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The Mitchell Highway is a primary highway from Orange which 
passes beside Copper Hill before continuing north to Wellington 
and Dubbo. Driving time from Sydney to Copper Hill is less than 
four hours. 

The former Orange to Dubbo railway line now terminates on the 
western side of Copper Hill (Fig 3).  The track is 80 lb, suitable 
for low-speed, high axle-weight use with in-bound construction 
materials and outbound concentrate trucks able to join the main 
Australian east-west rail line at Molong.  

Figure 3.  Rail infrastructure beside Copper Hill - looking south. 

A 132kv power sub-station lies on the eastern outskirts of 
Molong, only 4.5 km from Copper Hill.  The transmission grid in 
the region currently has available capacity.  

The Copper Hill site topography lends itself to creating a very 
small ‘footprint’ in terms of waste dumps, tailings dams, ROM 
pads, mill and plant sites and loading facilities.  Haul and dump 
routes will be very short, in the order of 500m to 800m.  With a 
low strip ratio (0.6:1), relatively little waste rock will be 
generated and much will be consumed building dam walls, 
bunds, road base and foundations.  No major pre-strip is 
required. 

Dried copper concentrate will be conveyed 500m from the plant 
to an overhead hopper above the existing rail line for loading 
into purpose-built rail cars. 

Water will have to be sourced primarily from Lake Burrendong 
on the Macquarie River 40 km to the northeast supported by 
water bores on site, from local impoundments on Back Creek, 
pit dewatering and waste water from Molong and Wellington.  

Exploration – new targets 

New exploration targets have been generated by a combination 
of recent high resolution airborne magnetics and radiometrics, a 
detailed IP survey across areas of known intrusives, by the 
collection of new geochemical data and the compilation and 
review of all previous geochemical and geological data.  

The 2 km strike length stretching from Wattle Hill, south of 
Copper Hill (Fig 4), to the Hayshed and Vale Head prospects 
contains untested IP anomalous zones and geochemical 
anomalies that require drilling. 

The Power Anomaly, about 2 km southeast of Copper Hill, was 
discovered by the recent IP survey and has been tested by only 
one hole, to a depth of 420m.  Only trace chalcopyrite was 
observed, but gold grades of 1.5 g/t were returned over two 5m 
intervals. Surface rock chip sampling yielded up to 7 g/t gold 
from an area, adjacent to the south of the IP anomaly, with 
elevated copper values in soils.  

Figure 4.  IP chargeability at the 300 RL level showing the Power 
Anomaly along with other anomalies outside the main Copper 
Hill mineralisation. 

Five to 10 km further south, analysis of high-resolution airborne 
data indicates magnetic highs interpreted to represent 
magnetite skarns formed at the base of the overlying limestone 
by ascending hydrothermal fluids (Fig 5).  This untested area 
holds potential for new intrusive complexes or discrete 
porphyries beneath the limestone cover. 

Figure 5.  Magnetics over tenement. Note anomalies, red and 
blue, located in the southern portion of the tenement. 
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Golden Cross has on issue 16,465,000 employee options exercisable at 8 cents or 10 cents as follows: 

Number Exercise Price Expiry Date 

Golden Cross Resources Employee Option Plan Options 185,000 
185,000 
500,000 
240,000 
565,000 

6,750,000 
5,000,000 

740,000 
2,300,000

16,465,000

10 cents 
10 cents 
10 cents 
10 cents 
10 cents 
10 cents 
8 cents 
10 cents 
10 cents 

20.12.2007 
25.06.2008 
11.11.2008 
17.08.2009 
20.07.2010 
31.03.2011 
31.03.2011 
06.10.2011 
10.07.2012 

24. Business Combination 
Acquisition of King Eagle Resources Pty Limited 

On 28 June 2007 GCR acquired 100% of the voting shares of King Eagle Resources Pty Limited (“KER”), a private company based in 
Australia specialising in exploration for gold, uranium, and based metals. 

The total cost of the combination was $3,318,000, of which $2,118,000 million has been paid to date, by way of $1.8 million worth 
of GCR shares issued at the contract price of 5 cents per share and $300,000 in cash. 

The fair value of the identifiable assets and liabilities of King Eagle Resources Pty Limited (“KER”) as at the date of acquisition were:  

CONSOLIDATED 
Recognised on 

acquisition 
$’000

Carrying Value
$’000

Receivables  15 15 
Exploration properties  3,295 28 

 3,310 43 
Provision for Exploration rehabilitation (10) (10) 
Fair value of identifiable net assets  3,300 
Cost of the combination:  3,300  

Shares issued, at fair value 1,800 
Cash paid  300  
Shares to be issued at fair value 1,200 
Total cost of the combination 3,300 

The cash outflow on acquisition is as follows: 
Net cash acquired from the subsidiary  - 
Cash paid  (300)  
Net consolidated cash outflow (300) 

From the date of acquisition, KER has not contributed to the net profit of the Group. 

The principal assets of KER were three granted mining tenements and six mining tenement applications. As the mining tenements 
applications are considered virtually certain to be granted, the consideration paid for KER has been apportioned to the mining 
tenements and mining tenement application in accordance with the share sale agreement dated 28 June 2007. 

The number of equity instruments issued as part of the consideration for KER was 36 million shares, and the fair value assessed at 
$1.8 million; the shares were valued at 5 cents, being the market price of GCR shares at the time the purchase was negotiated, 
which was considered to represent fair value. 

The excess of the consideration paid over the fair value of the identifiable net assets was assigned to KER’s exploration properties, 
with the allocation being based on prospectivity, farm-in terms, if applicable and recent acquisitions of similar exploration properties 
in the vicinity. 

25. Fair Value And Interest Rate Risk 
(a) Interest rate risk 

At balance date, the Group is exposed to floating weighted average interest rates for financial assets of 0.05% on $54,022 in cash 
(2006: 0.25%), 6.20% on $5,000,000 in deposits at call (2006: 5.25%), and between 5.50% and 6.30% on $155,180 in security 
deposits (2006: 4.90% - 5.65%). 

All other financial assets and liabilities are non-interest bearing. 

(b)  Net fair value of financial assets and liabilities 

The net fair value of all monetary financial assets and financial liabilities of the Golden Cross Group approximate their carrying value. 

There are no off-balance sheet financial assets and liabilities at year-end. 

All financial assets and liabilities are denominated in Australian dollars. 

(c) Credit risk exposures 

The credit risk on financial assets of the consolidated entity which have been recognised on the balance sheet is generally the
carrying amount, net of any provision for doubtful debts. 

(d) Net fair value of financial assets and liabilities 

The net fair value of cash and cash equivalents and non-interest bearing monetary financial assets and financial liabilities of the 
consolidated entity approximates their carrying amounts. 
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26. Commitments And Contingencies 
Commitments in relation to non-cancellable operating leases contracted for are payable as follows: 

CONSOLIDATED PARENT ENTITY 
2007
$’000

2006 
$’000

2007
$’000

2006
$’000

Operating Leases 
Commitments for minimum lease payments in relation to non-cancellable 
operating leases are payable as follows: 
Not later than 1 year 93 86 - - 
Later than 1 year but not later than 2 years 97 90 - - 
Commitments not recognised in the financial statements 190 176 - - 
Exploration Commitments 
In order to maintain current rights of tenure to exploration tenements, the 
economic entity has the following discretionary exploration expenditure 
requirements up until expiry of the leases.  These obligations, which are subject 
to renegotiation upon expiry of the leases, are not provided for in the financial 
statements and are payable: 
Not later than one year 362 805 - - 
Later than one year but not later than 2 years 560 492 - - 

922 1,297 - - 

If the economic entity decides to relinquish certain leases and/or does not meet these joint venture or annual exploration 
expenditure obligations, assets recognised in the balance sheet may require review to determine the appropriateness of carrying
values.  The sale, transfer or farm-out of exploration rights to third parties will reduce or extinguish these obligations. 

27. Remuneration Of Auditors 

CONSOLIDATED PARENT ENTITY 
2007 

$ 
2006 

$ 
2007 

$ 
2006 

$ 
Remuneration for audit or review of the accounts and consolidated accounts of 
Golden Cross Resources Ltd  
Auditors of parent entity 
- Parent entity 37,203 34,022 37,203 20,000 
-     Controlled entity 12,000 8,000 - - 

49,203 42,022 37,203 20,000 

DIRECTORS’ DECLARATION 
The Directors declare that: 

(a) in their opinion: 

(i) there are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due 
and payable; and 

(ii) the financial statements, notes and the additional disclosures included in the directors’ report designated as audited, of 
the Company and of the consolidated entity are in accordance with the Corporations Act 2001, including: 

(A) the Accounting Standards, the Corporations Regulations 2001 and other mandatory professional reporting 
requirements; and 

(B) giving a true and fair view of the Company’s and consolidated entity’s financial position as at 30 June 2007 and 
of their performance, as represented by the results of their operations and their cash flows, for the financial 
year ended on that date; and 

(iii) There are reasonable grounds to believe that the Company will be able to pay its debts as and when they become due 
and payable; and 

(b) they have received the declaration from the Chief Executive Officer and Chief Financial Officer required under section 295A of 
the Corporations Act 2001 for the financial year ended 30 June 2007. 

This declaration is made in accordance with a resolution of the Directors. 

Kim Stanton-Cook, Managing Director, 
Sydney, 24 August 2007 
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Independent audit report to members of Golden Cross Resources Ltd 

Scope 
The financial report and directors’ responsibility 
The financial report comprises the balance sheet, income statement, statement of changes in equity, cash 
flow statement, accompanying notes to the financial statements, and the directors’ declaration for Golden 
Cross Resources Ltd (the company) and the consolidated entity, for the year ended 30 June 2007.  The 
consolidated entity comprises both the company and the entities it controlled during that year. 

The company has disclosed information as required by paragraphs Aus 25.4 to Aus 25.7.2 of Accounting 
Standard 124 Related Party Disclosures (“remuneration disclosures”), under the heading “Remuneration 
Report” on pages 3 to 5 of the directors’ report, as permitted by Corporations Regulation 2M.6.04.

The directors of the company are responsible for preparing a financial report that gives a true and fair 
view of the financial position and performance of the company and the consolidated entity, and that 
complies with Accounting Standards in Australia, in accordance with the Corporations Act 2001.  This 
includes responsibility for the maintenance of adequate accounting records and internal controls that are 
designed to prevent and detect fraud and error, and for the accounting policies and accounting estimates 
inherent in the financial report.  

Audit approach 
We conducted an independent audit of the financial report in order to express an opinion to the members 
of the company.  Our audit was conducted in accordance with Australian Auditing Standards in order to 
provide reasonable assurance as to whether the financial report is free of material misstatement.  The 
nature of an audit is influenced by factors such as the use of professional judgement, selective testing, 
the inherent limitations of internal control, and the availability of persuasive rather than conclusive 
evidence.  Therefore, an audit cannot guarantee that all material misstatements have been detected. 

We performed procedures to assess whether in all material respects the financial report presents fairly, in 
accordance with the Corporations Act 2001, including compliance with Accounting Standards in Australia, 
and other mandatory financial reporting requirements in Australia, a view which is consistent with our 
understanding of the company’s and the consolidated entity’s financial position, and of their performance 
as represented by the results of their operations and cash flows. 

We formed our audit opinion on the basis of these procedures, which included: 

� examining, on a test basis, information to provide evidence supporting the amounts and 
disclosures in the financial report; and 

� assessing the appropriateness of the accounting policies and disclosures used and the 
reasonableness of significant accounting estimates made by the directors. 

While we considered the effectiveness of management’s internal controls over financial reporting when 
determining the nature and extent of our procedures, our audit was not designed to provide assurance on 
internal controls. 

We performed procedures to assess whether the substance of business transactions was accurately 
reflected in the financial report.  These and our other procedures did not include consideration or 
judgement of the appropriateness or reasonableness of the business plans or strategies adopted by the 
directors and management of the company. 
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Independence 
We are independent of the company and the consolidated entity and have met the independence 
requirements of Australian professional ethical pronouncements and the Corporations Act 2001. We have 
given to the directors of the company a written Auditor’s Independence Declaration, a copy of which is 
included in the Directors’ Report. In addition to our audit of the financial report, we were engaged to 
undertake the services disclosed in the notes to the financial statements.  The provision of these services 
has not impaired our independence. 

Audit opinion 
In our opinion:  
the financial report of Golden Cross Resources Ltd is in accordance with: 

(a) the Corporations Act 2001, including: 

(i) giving a true and fair view of the financial position of Golden Cross Resources Ltd and the 
consolidated entity at 30 June 2007 and of their performance for the year ended on that 
date; and 

(ii) complying with Accounting Standards in Australia and the Corporations Regulations 2001; 
and 

(b) other mandatory financial reporting requirements in Australia. 

Ernst & Young 

Gary Daniels 
Partner 

Sydney 
24 August 2007 
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INTERESTS IN MINING TENEMENTS AS AT 22 AUGUST 2007
LOCATION TENEMENT NAME TENEMENT (1) SQ KM HOLDER (2) % HOLDING JV PARTNER 
INTERNATIONAL      
Canada Notakwanon See note (3) 461 Altius Nil TSX:ALS (3) 
 Nuiklavik See note (4) 197 Altius Nil TSX:ALS (4) 
Panama Los Hatillos Concession 111 45 Aurum Nil TSXV:BHV (5) 
 Calobre Application 2005-18 25 Aurum Nil TSXV:BHV (5) 
AUSTRALIA       
NSW       
Albury Tabletop EL 6811 277 GCO 100  
Broken Hill Broken Hill EL 6518 393 GCO 100 Inco (6) 
 Little Darling Creek MC 159 2 ha GCO 40 Inco (6) 
 Katalpa Tank EL 6814 219 GCO 100  
Cargo Cargo EL 5238 60 GCO 100  Cybele (7) 

Belubula EL 6466 420 GCO 100  AEI (8) 
Cobar Region Canbelego EL 5842 216 GCO 100 (9)  

Canbelego West ELA 3011 166 GCO 100  
Canbelego South ELA 3 26 GCO 29

 Buppe EL 6440 3 GCO 100  
 Wagga Tank EL 5130 116 GCO 100 Zinifex (10) 
 Kilparney EL 6852 17 GCO 100  
 Rast ELAs 2774 and 2962 237 GCO 100  
 Rast North ELAs 2852 and 2966 282 GCO 100  
 Rast South EL 6753 289 GCO 100  
 Rast Extended ELAs 3253-5 108 GCO 165  
Copper Hill Copper Hill EL 6391 95 GCO 100  
 Copper Hill North EL 6615 17 GCO 100  
Eastern NSW Cullarin (Breadalbane) EL 6292 147 GCO 100 TRO (11) 
 Sunny Corner EL 5964 104 GCO 100 KS (12) 
Kempfield Kempfield EL 5748 121 GCO 100  KS (13) 

Kempfield Group 2 EL 5645 8 GCO 100 KS (13) 
Bean Lease Private Lands Lease 5190.66 ha GCO 100 KS (13) 
Henrys' Leases PLL 517, PLL 727 & 728 2.4 ha GCO Option to purchase 100% for $0.12m 

West Wyalong West Wyalong EL 5915 230 GCO 100 (10)  KS (14) 
Yellow Mountain Yellow Mountain EL 6325 365 GCO/Triako 30 Triako holds 70% 
Queensland       
Mount Isa Quita Creek EPM 14905 276 KER 100  
 Lily & Sherrin Creek EPM 14912 300 KER 100  
 Highland Plains EPM 14906 300 KER 100  
Bowen Mt Mackenzie EPM 15688 Application 300 KER 100  
 Ten Mile Creek EPM 15742 Application 300 KER 100  
 Mt Cavana EPM 15667 Application 300 KER 100  
Georgetown Esmeralda EPM 16120 Application 90 KER 100  
Western Australia      
Mulga Tank Mulga Tank E 39/988 105 KER 80 PWA (15), NWX (16) 

Mulga East E 39/1072 Application 163 KER 75 PWA (15), NWX (16) 
ROYALTIES      ROYALTY TYPE 
Mt Boppy Canbelego Mt Boppy Gold Mine 2.2 Polymetals Royalty 3% gross 
BrightStar Alpha Merolia Former E 38/970 25 A1 Royalty 2% gross 
Wyoming One McPhails EL 5830 10 Alkane Royalty (17) Up to 5% nsr 
Yellow Mountain Yellow Mountain Former EL 6325 365 GCO/Triako Royalty 2% net smelter return

Notes 
(1) EL/EPM = Exploration Licence/Permit; ELA = Exploration Licence Application; MC = Mineral Claim; ML = Mining Lease 
(2) Full names for abbreviated names are as follows: 

A1 A1 Minerals Limited (ASX: AAM) KER King Eagle Resources Pty Limited, wholly-owned 
AEI Agricultural Equity Investments Pty Ltd KS Kempfield Silver Pty Ltd 
Altius Altius Minerals Corporation (TSX: ALS) NWX Newport Exploration Limited (TSX-V: NWX) 
Alkane Alkane Resources Limited (ASX: ALK) Polymetals Polymetals Mining Services Pty Ltd 

Aurum Aurum Exploration, Inc, wholly-owned subsidiary 
of Bellhaven Copper & Gold (TSXV: BHV) 

PWA Paul Winston Askins Syndicate 

Cybele Cybele Resources (Australia) Pty Ltd Triako Triako Resources Limited, wholly-owned 
subsidiary of CBH Resources (ASX: CBH) 

GCO Golden Cross Operations Pty Ltd, wholly-owned 
subsidiary of Golden Cross Resources Ltd 

TRO Tri Origin Minerals Limited (ASX: TRO) 

Inco Inco Australia, owned by CVRD (NYSE: RIO)  
(3) GCO can earn 50% (11900M, 12091M, 12843-7M, & 12910-12M) by spending $C3.5m and issuing 25m shares by 15-8-2012. 
(4) GCO can earn 50% (licences 12743-6M, 12764M, & 12776M) by spending $C2.0m and issuing 15m shares by 15-8-2012. 
(5) GCO can earn up to 70% by spending $US3.5m by 1-7-2012. 
(6) Inco can earn 60% in a 112-unit area in the south of the EL, and in MC159, by spending $2.4m by 5-5-2010. 
(7) Cybele Resources, subsidiary of Calibre Mining Corporation (TSX-V:CXB), can earn 70% by spending $5m by 28-11-2010. 
(8) Agricultural Equity Investments Pty Ltd can earn 70% by spending $3.1 million; AEI has paid a non-refundable option fee of 

$10,000 for an option to purchase the tenement for an additional $740,000.  The transfer has been executed. 
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Notes Cont’d 
(9) Various portions are subject to a 10% free carried interest and a 5% net profits interest. 
(10) Zinifex can earn 51% by spending $0.55m by 6-2-2011. Tri Origin can earn 51% by spending $0.2m by 13-9-2010. 
(11) Tri Origin can earn 51% by spending $0.2m by 13-9-2010. 
(12) Kempfield Silver can earn 70% by spending $0.686m by 1-6-2011. 
(13) Kempfield Silver can earn 70% by spending $2.745m by 1-6-2011. 
(14) Kempfield Silver can earn 70% by spending $1.030m by 1-6-2011.  Subject to 2.5% nsr royalty held by Barrick Gold Corp. 
(15) PWA has a 20% free carried interest to decision to mine in Mulga Tank EL and a 25% contributing interest in Mulga East ELA. 
(16) NWX can earn 80% in Mulga Tank and 75% in Mulga East Application by spending a total of $C2.5m. 
(17) GCO holds a royalty of $0.75/t (first 0.5 Mt), then 3% net smelter return (to 150,000 oz), then 5% net smelter return.  GCO’s 

royalty interest is subject to a 10% free carried interest held by Metallic Resources Pty Ltd. 

SHAREHOLDER INFORMATION 
The shareholder information set out below was correct at 6 August 2007. 

A. DISTRIBUTION OF EQUITY SECURITIES 

Shares Holding Range 

Holders Total Held % 

1 - 1,000 55 26,315 0.005 
1,001 - 5,000 163 669,505 0.124 
5,001 - 10,000 316 2,821,255 0.552 

10,001 - 100,000 1,682 81,540,786 15.085 
100,001 +  712 455,493,586 84.265 

Total   2,925 540,551,447 100.00 

(a) There were 572 holders of less than a marketable parcel of fully paid shares (less than $500 worth) based on the closing price 
of 4.3 cents per share. 

(b) The percentage holding of the twenty largest holders of shares was 34.9%. 

(c) There were 16,456,000 employee options on issue (ex. 8c or 10c by 10.7.2012 – see Note 23 of the Financial Report for 
details), held by 18 employees. 

B. RESTRICTED SECURITIES 
The Company had no restricted securities on issue.   

C. SUBSTANTIAL SHAREHOLDERS 
The only substantial shareholders, as determined by substantial shareholder notices received by GCR, are: 

Name No. of Shares Held % 
David Timms 30,293,783* 6.0 
Phoenix Gold Fund 20,000,000 5.6 

D. VOTING RIGHTS 
One vote for each ordinary share held in accordance with the Company’s constitution. 

E. TWENTY LARGEST SHAREHOLDERS 
The names of the twenty largest registered holders of shares are listed below: 

 Name No. Held 
1 Dr Leon Eugene Pretorius 23,000,000 4.2 
2 HSBC Custody Nominees (Aus) Ltd 22,072,885 4.0 
3 National Nominees Limited 18,201,143 3.3 
4 Berenvy Pty Limited (Paul Joyce Super Fund) 18,000,000 3.3 
5 Blue Lake Resources Pty Limited  11,000,000 2.0 
6 Zero Nominees Pty Ltd 9,000,000 1.6 
7 Golden Cross Plan Managers 8,949,744 1.6 
8 Mr John Quirk 8,720,000 1.6 
9 Mr Peter David Timms 8,703,413 1.6 
10 State Nominees Pty Ltd 8,232,014 1.5 
11 Mr Robert Cameron Galbraith 7,450,450 1.3 
12 Blue Lake Resources Pty Limited (John Haggman Super Fund) 7,000,000 1.2 
13 Mr David Timms 5,927,895 1.0 
14 Metallic Resources Pty Ltd 5,537,719 1.0 
15 Mr Colin Stuart Flynn 5,500,000 1.0 
16 Aurcay Holdings Inc 4,600,000 0.8 
17 Technica Pty Ltd 4,576,110 0.8 
18 Mr Erwin John Clayton 4,446,472 0.8 
19 Mr Malcom Price & Mrs Mayumi Price  4,056,407 0.7 
20 Mr John William Meredith 3,502,500 0.6 
  188,476,752 34.9 

Note:  * David Timms’ substantial shareholding includes relevant interests in shares held by Golden Cross Plan Managers and 
Jennifer Timms, and differs from his registered shareholding. 

.
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