
 
 

GOLDEN CROSS RESOURCES LTD 
ABN 65 063 075 178 

 
 
 

 
 

 
P A G E  1  w w w . g o l d e n c r o s s . c o m . a u  

ASX / Media Release 
16 April 2010 
ABOUT GOLDEN CROSS RESOURCES LTD  
 
GCR is a multi-commodity global explorer, 
which has formed a strategic alliance with 
CUMIC subsidiary HQ Mining Resources 
providing access to capital and mining and 
processing equipment from China.   
 
GCR is continuing to progress its 100%-
owned copper-gold Copper Hill Project and is 
accelerating its exploration programs with 
drilling completed at Burra and Rast in NSW, 
and Mulga Tank in WA. Further drilling is 
planned at Cargo in NSW. Large prospective 
areas are under application for copper and 
gold in South Australia and Panama and for 
coal in Queensland. GCR also holds 
substantial phosphate resources near Mount 
Isa in Queensland. 
 
GCR, backed by CUMIC, is seeking new 
mineral exploration and development 
opportunities focusing on copper and gold in 
Australia, the Americas, and southern Africa. 
 

ABOUT China United Mining Investment 
Corporation  (CUMIC)  

 
CUMIC is a privately owned, Beijing-based 
investment company specialising in mineral 
and mining investment. 
 
CUMIC has a portfolio of exploration and 
mining assets in various parts of the world, 
focusing on iron, copper and gold. 
 
CUMIC developed and controls the Mongolia 
Eleet River Iron and Steel Company, a major 
iron ore mining company. 
 
 
 
 

 

GCR to drill Coal and 
Underground Coal Gasification targets 
in Surat and Clarence-Moreton Basins, 

south-east Queensland 
SUMMARY 

• Nine Coal Permits applied for since 2008 
• Three Coal Permits granted  
• One Coal Permit under offer for grant 

• Three competing applications 

• Two more coal permit applications lodged 

• 2,000 metre, 5-10 hole drill program planned 

• Ongoing evaluation of Coal-UCG opportunities 
 

QUEENSLAND COAL-UCG PORTFOLIO 
 
In mid-2008, GCR began evaluating developments in the 
supply of both coal and gas to global energy markets and 
concluded that the market would require additional sources 
of supply for both commodities. Beginning in November 
2008, GCR has applied for nine permits in the Bowen, Surat, 
Clarence- Moreton and Galilee Basins in Queensland. 
GCR is planning to drill four of its coal permits that have 
been recently granted or offered.  The focus of exploration 
will be evaluating the potential of deeper “stranded coal 
seams” for UCG extraction where the opportunity for shallow, 
open cut resources is limited.   
 
Of the nine applications, one has been granted in the 
Boonah area south of Ipswich (EPC1643) and two have 
been granted and one offered in the area between Chinchilla 
and Dalby (EPCs 1655, 1658 and 1659).  These coal permits 
are located in the vicinity of the Underground Coal 
Gasification-Gas to Liquids (UCG-GTL) of Linc Energy’s 
(ASX:LNC) and Carbon Energy’s (ASX:CNX) UCG projects, 
and the Kogan Creek and Wilkie Creek open cut mines 
(Figure 1). 
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Two other permit applications have been lodged in the Boonah area (EPCs 2068 and 2082) with the 
remaining EPC’s lodged in the Pentland area (EPC1642), Nebo area (EPC1639) and Warwick area 
(EPC1656) are classified as competing applications.  GCR is waiting for the Department’s 
assessment of all 3 overlapping applications. 
 
A full list of GCR’s current coal permits and their status are shown in Table 1 below. 
 

Table 1: GCR Coal Tenement Project List 
 

 
 
Over the course of the next three months GCR will refine its drill targets, and subject to drill rig and 
specialist consultant availability, evaluate the coal and UCG potential of its granted coal permits and 
applications under offer when granted.  Golden Cross is investigating opportunities to place its coal 
assets in a dedicated coal company. 

PROJECT EVALUATIONS 
 
GCR is currently evaluating other coal areas in Queensland’s major coal producing basins for permit 
applications, joint venture opportunities, or outright acquisition. 

QUEENSLAND GOVERNMENT POLICY STANCE ON UCG 
 
Investors should note that the Queensland Government is currently evaluating operations at the three 
UCG pilot plants run by Linc Energy, Carbon Energy and Cougar Energy (at Kingaroy), and has 
announced that: 
 

“During the pilot phase of the above three projects there will be no further UCG pilot projects 
allowed on public interest grounds.  However, the Minister for Mines and Energy will have the 
discretion to approve additional UCG pilot projects which have a strong ability to further 
demonstrate the efficacy of UCG technology1”. 

 
The Queensland Cabinet will review the success of the three UCG pilot plant reports in 2011/12 to 
determine the success of this method of extraction in conjunction with the EPA’s finding on 
environmental management of UCG. 
 
Reference 

1. Underground Coal Gasification Policy (Dept of Employment, Economic Development and 
Innovation, QLD Government), announced on the 18th February 2009.  
 

(To view the policy on line, cut and paste the following into your browser, after inserting “http//www” dme.qld.gov.au/mines/underground_coal_gasification_policy.cfm)  
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Figure 1: GCR Coal Permit Location Map for Surat and Clarence-Moreton Basins. 
 

 

CORPORATE DIRECTORY 
Board of Directors 
Chris Torrey  Chairman 
Kim Stanton-Cook Managing Director 
Xiaoming Li   Non- Executive Director  
Hui Xiao  Director Business Development 
Xun Qiu  Non Executive Director 
David Timms  Non Executive Director 
Daven Timms  Alternate Director for Mr Timms 
Company Secretary 
Simon Lennon  
 
. 

Issued Share Capital 
Golden Cross Resources Ltd 
has  907.5 million ordinary 
shares on issue. On 20 April 
2010, the Company will 
allot a further 453,731,839 
shares and the same 
number of 2011 options 
pursuant to its fully 
underwritten rights issue 
which closed on 12 April 
2010. 
 
Share Registry 
Registries Limited 
Level 7 
207 Kent Street 
Sydney  NSW  2000 
 
Phone (61 2) 9290 9600 
Fax  (61 2) 9279 0664 
www.registriesltd.com.au

Registered Office 
Golden Cross Resources Ltd 
22 Edgeworth David Avenue 
Hornsby NSW 2077 
Australia 
 
Phone: (61 2) 9472 3500 
Fax:  (61 2) 9482 8488 
www.goldencross.com.au  
 
 
 
Please direct shareholding 
enquiries to the Share Registry. 
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