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West Wyalong Drilling Intersects New Gold Occurrence 

Exploratory drilling in a wheatfield seven kilometres southeast of West Wyalong township 
has intersected what may be a previously unmapped gold reef. 

Three vertical RC holes were drilled in the wheatfield to test anomalous gold and copper 
geochemical anomalies surrounding an interpreted intrusive centre within a large 
(21 milligal) gravity anomaly (see Figure).  One hole, APG003, intersected 2m at 19.1 g/t 
gold from 106m downhole. 

Holes were also drilled under old workings on five gold reefs, looking for possible depth 
extensions.  This strategy was successful at the Mallee Vale reef in the north of the 
property, with an intersection of 4m at 6.11 g/t gold from 28m. 

The Pine Ridge reef, in the west of the property, was also intersected, returning 2m at 1.48 
g/t gold from 36m. 

Follow-up drilling of these intersections is scheduled for 2008. 

The West Wyalong goldfield to the west of the property produced 445,700 ounces of gold 
between 1894 and 1920 but has been inactive since 1920. 

The drilling was undertaken by Argent Minerals Limited under a farm-in agreement with 
GCR.  Argent has the right to earn a 70% interest in the West Wyalong property by 
spending $1,030,000 by 1 June 2013.  Argent is aiming to list on the ASX early in 2008. 

GCR Managing Director, Kim Stanton-Cook said today 

“These results are an encouraging start to Argent’s exploration of an historic 
mineralised gold field.  Many of the lines of lode were not extensively worked below 
the zone of surface enrichment (50m depth), which for the most part were last mined 
in the 1890s by pick and shovel.  The current high gold price provides a great 
incentive to explore for extensions of the gold reefs below what was mined.  A 
resurgence of interest in West Wyalong has been driven by the combined success of 
Barrick Gold’s nearby Cowal Gold Mine and Goldminco’s recent Monza copper-gold 
discovery to the south.” 

*    *    *    *    *    *    * 

Golden Cross is a gold, uranium and base metals explorer holding tenements in the 
Lachlan Fold Belt, Curnamona Province and Thomson Orogen of New South Wales, the 
Mount Isa, Georgetown and Bowen regions of Queensland and the Yilgarn Block of 
Western Australia.  It also has joint venture exploration interests in Panama and Labrador, 
Canada.  GCR has taken its 100%-owned Copper Hill property to the defined resource 
stage and is seeking a major mining group as a joint venturer to take the project forward.  
Recoverable metal production from Copper Hill, at current copper and gold prices, is 
estimated to be worth $US1.9 billion, using a mining case study of 8 million tonnes per 
year which, at an estimated 85% copper recovery and a 60% gold recovery, would 
produce 240,000 tonnes of copper and over 400,000 ounces of gold;  at 12 December 
2007 prices of US$6,700 per tonne of copper and US$800 per ounce of gold, the total 
value is US$1.9 billion. 
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The information in this report that relates to Exploration Results, Mineral Resources or Ore 
Reserves is based on information compiled by Kim Stanton-Cook, who is a member of the 
Australian Institute of Geoscientists, is a full-time employee of GCR, and has sufficient experience 
relevant to the style of mineralisation and type of deposit under consideration and to the activity he 
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.  Kim consents to 
the inclusion in the report of the matters based on his information in the form and context in which it 
appears. 
 




