
 

 

GOLDEN CROSS RESOURCES LTD 
ABN 65 063 075 178 

22 Edgeworth David Ave 
Hornsby NSW 2077 

Phone (02) 9472 3500 
Fax (02) 9482 8488 

2 November 2007 
Dear Shareholder, 

GCR Drilling Ahead - Invitation to Participate in Share Purchase Plan 

On behalf of Golden Cross Resources I invite you to participate in the share purchase plan, to 
be mailed to you today.  If you were on the share register on 1 November 2007 and your 
registered address is in Australia or New Zealand, you are entitled to subscribe for up to 
$5,000 dollars worth of Golden Cross shares at an issue price of 3.75 cents per share.  This 
price is at a discount to the market price on the date the plan was announced.  Purchases 
under the plan will not incur brokerage, stamp duty or other costs. 

GCR’s exploration team has defined drill targets in mature, well-mineralised areas, and in 
virgin areas, where geological and geophysical research has pin-pointed new targets for 
testing.  Over 6,000m of RC and core drilling is planned on GCR properties during the 
December quarter;  GCR is targeting IP and geochemical anomalies for gold and base metals 
at Canbelego, and magnetic anomalies for base metals at the Rast and Kilparney properties.  
Drilling has commenced at Canbelego, with details to be available over coming weeks.  Quotes 
have been received for drill-testing high grade epithermal gold veins at Los Hatillos in Panama.  
At the Labrador uranium joint venture in eastern Canada, initial airborne results and field 
investigations are encouraging and assays are awaited.  Drilling is anticipated in 2008. 

I refer you to GCR’s 2007 Annual Report, the September Quarterly Report and the GCR 
website for more detailed information on GCR’s activities and properties. 

On Copper Hill, the decision was taken by GCR’s Board to seek a joint venturer in view of the 
capital cost requirements for the project.  A reduction in our immediate Copper Hill exploration 
effort has allowed our exploration team to move to other properties and embark on the drilling 
programs designed to test the targets developed by their research and recent geological, 
geochemical and geophysical surveys. 

Following the King Eagle purchase, GCR is becoming more active in its Queensland projects, 
where work will commence this month.  Drilling will be undertaken on the Mount Isa uranium 
projects in 2008, where preliminary assessment of radiometric data indicates weakly 
anomalous zones to be ground tested.  At the Bowen gold-silver and base metal projects, initial 
work will involve detailed surveys to expand prior work and prioritise more than twenty 
prospects at the pre-drilling stage.  Exciting previously reported gold and silver results are on 
the GCR website. 

Your support will be most welcome. 

Yours sincerely, 

 

Kim Stanton-Cook 
Managing Director 

kim@goldencross.com.au 

Golden Cross is a gold, uranium and base metals explorer holding tenements in the Lachlan Fold Belt, 
Curnamona Province and Thomson Orogen of New South Wales, the Mount Isa, Georgetown and Bowen 
regions of Queensland and the Yilgarn Block of Western Australia.  It has joint venture exploration interests in 
Panama and Labrador, Canada.  GCR has taken its 100%-owned Copper Hill property to the defined resource 
stage and is seeking a major mining group as a joint venturer to take the project forward.  Potential recovered 
metal production from Copper Hill, at current copper and gold prices, is estimated to be over $US2.2 billion. 


