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GCR Acquires Option over Panama Exploration Database 
Golden Cross Resources has been granted an exclusive option by MapIntec Technologies 
Inc, a private Panamanian company, to acquire a large exploration database covering 
most of Panama.  This unique database comprises geophysical, geochemical, geological 
and structural survey data, including airborne magnetic and radiometric data, over the 
survey area shown in the attached figure.  The database represents years of work by 
various companies and the United Nations and is not readily available elsewhere. 

On receipt of the data, GCR has 5 months to decide whether to purchase the database.  
Option fees of up to US$60,000 are deductible from the purchase price.  The purchase 
price is US$170,000 for non-exclusive purchase of the database, or US$270,000 for 
exclusive purchase of airborne geophysical surveys over central Panama, and non-
exclusive purchase of the remainder of the database. 

GCR will grant MapIntec a 10% interest, free carried to decision to mine, in any interest 
GCR or its affiliate obtains in a mining tenement within the survey area, excluding the 
Veraguas Gold Belt, where GCR has entered into a joint venture with Bellhaven Copper & 
Gold Inc. 

Mapintec may elect at any time to convert its interest to a net smelter return royalty (nsr).  
The royalty shall be 1.5% nsr if GCR holds a 100% interest in a property, reduced pro-rata 
according to GCR’s interest in a property.  GCO shall have the right to purchase 
MapIntec’s 10% free carried interest, or nsr, in a property at any time for US$5 million. 

MapIntec will act as a consultant to GCR, to assist in assessing exploration opportunities 
in Panama. 

GCR Managing Director, Kim Stanton-Cook, said today 

“GCR is delighted to have an exclusive option over MapIntec’s extensive Panama 
exploration database.  The option will give GCR a significant competitive advantage 
in locating prospective ground for exploration, as an adjunct to our work on the Los 
Hatillos Joint Venture ground in the Veraguas Gold Belt.” 

*           *           *           *           *           * 

Golden Cross is a gold, uranium and base metals explorer holding tenements in the 
Lachlan Fold Belt, Curnamona Province and Thomson Orogen of New South Wales, the 
Mount Isa, Georgetown and Bowen regions of Queensland and the Yilgarn Block of 
Western Australia, and exploration interests in Panama.  GCR continues to take its 100%-
owned Copper Hill project forward, with mining and financial studies in progress.  Joint 
venturers are active on six GCR properties, and deep drilling is planned on at least three of 
these. 
The information in this report that relates to Exploration Results, Mineral Resources or Ore 
Reserves is based on information compiled by Kim Stanton-Cook, who is a member of the 
Australian Institute of Geoscientists, is a full-time employee of GCR, has visited the prospects set 
out above and has sufficient experience relevant to the style of mineralisation and type of deposit 
under consideration and to the activity he is undertaking to qualify as a Competent Person as 
defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”.  Kim consents to the inclusion in the report of the matters based on 
his information in the form and context in which it appears. 




