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Sale of Adelong Gold Project for $3 Million plus Royalty 
GCR has signed an agreement with Tasman Goldfields Limited for the sale of its Adelong 
Gold Project in New South Wales for consideration totalling approximately $3 million plus a 
1% gold production royalty capped at 2,500 ounces, worth $2 million at current gold prices. 

The Adelong Gold Project consists of mining tenements, real property and plant and 
equipment.  The tenements include Mining Lease 1435 at Adelong, Exploration Licences 
5728 “Batlow” and 6372 “Nangus”, and Exploration Licence Applications 2879 “Batlow 
South” and 3009 “Kurrajong North”.  The tenements cover the Adelong Gold Field and 
surrounding areas, together with the Hobbs Gold Deposit at Mt Adrah.  The transaction will 
be effected through the sale of GCR’s wholly-owned subsidiary, Challenger Mines Ltd. 

The purchase price is payable in a number of instalments, as follows: 

• $65,000 on completion, expected to be paid during April, of which $40,000 will be 
used to fund an RC drilling program presently underway under GCR management 
on EL 5728 “Batlow”; 

• $1,000,000 on listing of Tasman on ASX, consisting of $500,000 cash and 
$500,000 in Tasman shares; 

• $1,500,000 one year after Tasman listing on ASX, consisting of at least $200,000 
in cash and the balance in Tasman shares; and 

• $600,000 two years after Tasman listing on ASX, consisting of at least $200,000 in 
cash and the balance in Tasman shares. 

If the final instalment is paid two years after listing, the total instalments is $3,165,000, 
however Tasman may elect to pay the final instalment 12 months after listing, in which 
case the total instalments will be $3,015,000. 

The sale is conditional on ELs 5728 “Batlow” and 6372 “Nangus” being renewed in full 
size. 

The royalty consists of 1% of the first 250,000 ounces of gold produced from the current 
area of the tenements. 

Tasman will also reimburse GCR for a $50,000 RC drilling program presently underway, 
under GCR management, on EL 6372 “Nangus”. 

Tasman aims to complete an IPO and list on ASX during the third quarter of 2007.  GCR 
looks forward to a successful relationship with Tasman and to participating as a 
shareholder in Tasman’s portfolio of advanced exploration properties. 

The sale of the Adelong Gold Project, managed for GCR by Warrama Consulting Pty Ltd, 
will allow GCR to focus on its 100%-owned Copper Hill and other properties in NSW, and 
other opportunities as they arise. 

*           *           *           *           *           * 
Golden Cross is a gold and base metals explorer holding all of its tenements in the 
Lachlan Fold Belt of New South Wales.  GCR is progressing the Copper Hill project while 
investigating a number of other opportunites.  


