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Copper Hill - January Drilling Results 

and review of Work Planned on Other Properties 

Three RC holes drilled at GCR’s 100%-owned Copper Hill project, utilising a new access 
track completed on the western side of Copper Hill during December, have confirmed 
better than average gold and copper mineralisation in the west and central zones of the 
main deposit. 

Results from these holes, together with further holes to be drilled at Copper Hill during 
February, will be used to calculate a new resource estimate.  The resource estimate will 
include all drilling undertaken since August 2006, including all drilling at Copper Hill North. 

Results from holes drilled on the new access track are expected to increase the Indicated 
Resource, as this area has largely remained undrilled pending drill pad construction. 
Results for holes GCHR279, 287 and 288 are reported below.  See Figure 1 for hole 
locations. 

Hole 279 
Hole 279 was designed to infill a 200m wide zone (at surface) between NCH007 and 
GCHR081.  The copper-gold intercepts are associated with sericite-chlorite-magnetite 
alteration and copper and iron sulphide-bearing veins. 
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674523 6341306 230 -60 26 74 0.55 0.68 1.95

   incl 52 12 0.91 1.02 3.11

   and 72 8 0.89 0.81 2.86

   and 92 8 0.63 1.64 3.09

Hole 287 
Hole 287 was designed to provide infill coverage of a 150m wide zone (150m below 
surface) between GCHR085 and CHD-1.  Copper-gold mineralisation is similarly hosted in 
altered rock cut by sulphide-bearing veins .The intercepts are separated by a late, low 
grade dacite porphyry dyke from 70m to 118m. 
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674290 6341301 50 -60 38 32 0.69 0.11 1.70

   incl 38 12 1.16 0.10 2.77

    114 106 0.27 0.36 0.98

   incl 158 10 0.51 0.40 1.57

    186 12 0.30 0.99 1.68
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Hole 288 
Hole 288 was designed to test beneath historical hole CHRC-47.  The shallow copper-gold 
intersection is associated with a supergene chalcocite zone from 14m to 22m.  Deeper 
intersections are associated with sericite-albite altered dacite porphyry, with variable 
amounts of disseminated chalcopyrite   
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674085 6341331 50 -60 14 8 0.41 0.02 0.96

    118 10 0.24 0.15 0.70

    172 28 0.36 0.05 0.88

   incl 188 12 0.57 0.07 1.38

   and 196 4 0.89 0.08 2.13

Work Planned at Copper Hill 
An in-house resource estimate will be carried out to provide data for a detailed pit 
optimisation study to be carried out by AMDAD.  Cullen Mining Services has been retained 
as adviser to assist in mine design modelling and provide costings.  This process will allow 
GCR to determine an optimum mining rate and will allow detailed financial modelling.  

Drilling will continue through February and early March and on completion a new JORC-
compliant resource will be estimated by Hellman & Schofield, to update the resource 
announced on 8 August 2006.  

Exploration activity at Copper Hill will focus on targets generated by new detailed 
aeromagnetic data in conjunction with the induced polarisation survey due for completion 
in early February.  Drill targets have been defined at Larras Lea, Little Copper Hill, the 
Wattle Hill – Vale Head area and The Hub. 

Compilation of the extensive historical geochemical database, currently in progress, is also 
expected to yield additional drill targets within GCR’s licence area. 

Work Planned on Other Properties – February to June 2007 
Canbelego 
Review of the potential of this gold property indicates that more extensive geophysical 
testing is required to extend and delineate known anomalies.  GCR’s previous drilling 
programs (excluding Pipeline) were shallow, with most holes in the 20m – 60m range and 
few deeper than 100m. 

Potential remains to find repetitions of the high grade (12 g/t gold) Mt Boppy-style 
mineralisation, held by others in a mining lease located within GCR’s exploration licence. 

Rast Trough 
GCR has applied for three new exploration licences seeking gold and base metals in a 
virtually unexplored portion of the Cobar Basin.  The project areas cover prospective 
structures in settings marginal to the Erimeran Granite, believed to have potential to host 
major gold and base metals deposits as at Cobar and Nymagee, as well as the nearby 
Hera discovery by Triako and GCR’s Wagga Tank property, farmed-out to Zinifex.  

A program of airborne data re-processing, ground magnetics and geochemistry will be 
followed up by RAB/aircore drilling on priority targets. 
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Parkes 
GCR’s Parkes exploration licence remains an important and highly prospective property 
which has taken a back seat to Copper Hill.  Shear-hosted gold mineralisation will be 
targeted by a 3,000m aircore drilling program to test a prospective volcanic–sediment 
contact obscured by shallow cover and extending over a 6 km strike length. 

Yarindury 
The Yarindury exploration licence application lies at the north end of the Molong Volcanic 
Belt, east of Dubbo.  Intrusives in this part of the Belt comprise high-potassium shoshonitic 
porphyries intruding island arc andesites as at Northparkes and Cadia-Ridgeway. These 
Ordovician volcanics are covered by Permo-Triassic sediments and, within GCR’s 
application area, have never been tested by drilling.  Regional aeromagnetic data will be 
assessed and followed up by ground magnetics. Suitable anomalies will be drill tested. 

Other opportunities 
GCR will expand its exploration activities wherever properties judged to have potential can 
be found.  The Company’s geologists and management have considerable experience in 
exploring and developing gold, base metals and uranium projects. 

Joint Ventures 
GCR has attracted capable joint venturers in Zinifex at Wagga Tank, Inco and JOGMEC at 
Broken Hill, Tri Origin at Cullarin, CBH-Triako at Yellow Mountain and Cybele Resources 
at Cargo.  All these farm-ins or joint ventures are active, and drilling has either commenced 
or is planned on at least three of them in the near future. 

*           *           *           *           *           * 
Golden Cross is a gold and base metals explorer holding most of its tenements in the 
Lachlan Fold Belt of New South Wales.  GCR is in the process of farming out or selling 
some of these projects as efforts are applied to take the Copper Hill project forward.  

It is GCR’s intention to establish a low cost mining operation at Copper Hill with a mill and 
plant capacity in the range of 5 to 10 million tonnes per annum producing, over its life, in 
excess of 400,000 tonnes of copper and over 1,200,000 ounces of gold.  
 
Notes to Copper Hill Drilling Results: 

• * Gold equivalebt = Gold (g/t) + (Copper (%) x 2.3).  This was calculated at US$450 per ounce for 
gold and US$1.80 per pound for copper.  Current prices are over US$600 per ounce for gold, and 
over US$3.00 per pound for copper. 

• 0.2% copper or 0.2 g/t gold cut-off used to determine intervals; Includes internal dilution of up to 6m. 

The information in this report that relates to Exploration Results, Mineral Resources or 
Ore Reserves is based on information compiled by Kim Stanton-Cook, who is a 
member of the Australian Institute of Geoscientists, is a full-time employee of GCR, 
and has sufficient experience relevant to the style of mineralisation and type of deposit 
under consideration and to the activity he is undertaking to qualify as a Competent 
Person as defined in the 2004 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves”.  Kim consents to the 
inclusion in the report of the matters based on his information in the form and context 
in which it appears. 
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