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Gravity Capital’s withdrawal from Broken Hill 
Provides Sipa-GCR Opportunity 

Gravity Capital Ltd (‘GCAP’) has advised Sipa Exploration NL, as manager of the Broken 
Hill Joint Venture between Sipa and Golden Cross Resources (‘GCR’), that GCAP is 
withdrawing from the Farmin Heads of Agreement covering the target areas that were 
nominated as a result of the Falcon™ gravity survey in the Broken Hill District.  

After evaluating the ten nominated targets resulting from the 2003 Falcon survey, GCAP 
has advised that, while at least two of the targets remain worthy of further drilling, the 
terms of GCAP’s earn in make these targets lower priority than others in its current 
portfolio. 

Consequently, GCAP has decided to relinquish its earn-in interest in all ten target areas 
within the Sipa-Golden Cross Joint Venture, including the Tip and Avondale Prospects 
where additional drill programs were previously planned. 

Sipa will use this opportunity to acquire and evaluate all GCAP information with a view to 
optimising drilling of a strong ‘gravity feature’ at the Tip, as well as assessing the potential 
of other gravity targets to host significant mineralisation. 

Sipa regards the Tip target in particular as a high priority drill target, because it could 
represent a repetition of the world famous Broken Hill orebody. 

The Tip is a strong gravity anomaly located in EL6109 close to the Broken Hill ‘Line of 
Lode’.  GCAP have interpreted the presence of rocks which lie below the Line of Lode 
sequence from their earlier relatively shallow drilling at the Tip. These rocks had not 
previously been identified in the Tip area. 

The ‘gravity feature’ shown on the following page has been modelled by GCAP, who 
proposed a 600 metre long drillhole to test it. 

All target areas now revert to the Sipa-Golden Cross Broken Hill Joint Venture which is 
managed by Sipa Exploration. 

Sipa may earn a 70% interest in the Sipa-Golden Cross ground at Broken Hill by 
completing a bankable feasibility study by 2 May 2008.  GCR would then hold a 30% 
interest.  Sipa must meet minimum annual expenditures ranging from $250,000 to $3 
million, for a total of $8.25 million, prior to earning a 70% interest. 

Enquiries: david.timms@goldencross.com.au  

* * * * * * 
Golden Cross is a gold and base metals explorer, searching in NSW for large deposits in highly prospective 
mineral belts, providing significant potential upside for the speculative investor. 

The Company holds significant mineral tenement positions within the Lachlan Fold Belt, which contains Cadia-
Ridgeway, the highest gold site revenue earner in Australia.  Golden Cross also holds a major land position in 
the Curnamona Province of western NSW, which contains the world class Broken Hill orebody, the largest 
deposit of its type in the world. 

This report was prepared by David Timms, full time employee of Golden Cross Resources Ltd, who is a Fellow of the AIG 
and has more than five years experience in the field of activity in which he is reporting. 



 

  

 
 

 
 




