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Drilling Update 

The Company’s March Quarterly report released to ASX on 29 April 2004 foreshadowed a 
number of drilling programmes on Golden Cross properties during the June quarter.  An 
update on the drilling programmes completed and those planned in the near future is 
presented below. 

DRILLING PROGRAMMES COMPLETED 

Yellow Mountain (North of Condobolin, 310 sq km, 51% Triako Resources and 49% GCR, gold, 
silver, base metals.  Triako (manager) may earn up to a 70% interest by 
spending a further $550,000 by 19.10.2005) 

In May, Triako completed five pre-collared diamond drill holes for 786m at the 
Fountaindale prospect.  The holes were designed to follow-up previously reported highly 
anomalous gold results from aircore and RC drilling.  The holes intersected a number of 
sulphide-bearing quartz veins that locally returned high grade gold intersections of up to 
12.88 g/t gold and 7.86 g/t gold: 

Anomalous Diamond Drilling Results – Yellow Mountain 
 

Hole No. MGA East 
(m) 

MGA North 
(m) 

From 
(m) 

Intercept 
(m) 

Gold 
(g/t) 

TYMD001 486398 6396984 88 2 2.39 
and  131.5 0.52 1.69 
and  134 0.97 1.02 

TYMD003 486563 6397109 71 0.8 7.86 
and  135.35 5.15 0.26 

TYMD004 486563 6396959 70 6.27 1.71 
incl  74.74 0.73 12.88 
and  125.75 9.95 0.53 

TMYD005 486955 6396826 135.7 1 4.69 

The results indicate that the Triako/GCR joint venture has discovered a gold-bearing 
granitic intrusion at Fountaindale within a NNW/SSE corridor over 600 metres long.  
Follow-up drilling is warranted.  Fountaindale represents one prospect within a large 
regional magnetic anomaly with potential to host other prospects. 

Sunny Corner (near Lithgow, 147 sq km, GCR 100%, gold, silver and base metals) 

A further two RC drill holes were completed in May for 316m to test for extensions to high-
grade base and silver mineralisation near the old Sunny Corner Mine.  These holes were 
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drilled to the north and west of hole GSC-36, which as previously reported returned 10m at 
1.7% copper, 10.8% lead, 18.6% zinc, 1 g/t gold and 177 g/t silver from 46m. 

Disseminated sulphide mineralisation occurs in both holes however massive sulphide is 
absent.  The best result was returned from hole GSC049 as follows: 

Anomalous Drilling Results – Sunny Corner 
 

Hole No. MGA 
East 
(m) 

MGA 
North 

(m) 

From 
(m) 

Intercept
(m) 

Silver 
(g/t) 

Gold 
(g/t) 

Copper 
(%) 

Lead 
(%) 

Zinc 
(%) 

GSC049 769097 6303080 88 4 124 1.0 0.25 0.78 0.32

Adelong (near Tumut, 300 sq km, GCR 100%, gold) 

Golden Cross is in the final stages of an airtrac and RC drilling programme designed to 
test for new, undrilled reefs within the Adelong Goldfield and to augment existing 
resources within or adjacent to ML 1435, a Mining Lease wholly owned by Golden Cross. 

A total of 81 shallow (approx. 20m deep) airtrac holes were completed for 1,852m and 
results released to ASX on 15 March 2004.  Results were used as a geochemical targeting 
method for follow-up by RC percussion drilling.  Golden Cross has since completed 27 RC 
holes for 2,673m.  Results are pending for nine holes.  The best results to date from the 
RC programme are as follows. 

Anomalous Drilling Results – Adelong 
 

Gold Reef Hole No. Easting 
(m) 

Northing 
(m) 

From 
(m) 

Intercept 
(m) 

Gold 
(g/t) 

Victoria East GRC048 596713 6093250 2 4 2.59 
and 22 2 1.64 
and 48 2 1.98 

 GRC049 596674 6093364 18 2 3.34 
Victoria GRC050 596605 6093160 24 4 2.29 

and 78 2 2.19 
Rocky GRC052 596378 6093250 40 2 3.35 
Currajong GRC054 596270 6094210 32 8 2.42 

incl 32 2 4.64 
 GCR055 596272 6094280 32 2 2.53 
 GCR060 596200 6094300 118 2 4.12 

GCR061 596195 6094200 122 4 0.95 

Both Rocky reef and Victoria East reef were first recognised in the recent airtrac drilling, 
with all holes drilled to date at these newly discovered reefs containing anomalous gold 
from surface.  Victoria East reef is located 80m east of the Victoria Reef and Rocky reef 
lies 200m to the west.  

At Currajong reef, drilling has confirmed that previous miners left significant near surface 
gold mineralisation that may be mineable.  Multiple zones of anomalous gold geochemistry 
were intersected in addition to the main structure. 
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An assessment will be made of the development opportunities for Adelong as soon as the 
drilling programmes (including that at Big Ben, see below) have been completed and an 
assessment made of the gold resource at Dobroyde, a property recently acquired by 
Golden Cross, as a possible adjunct to Adelong. 

Gundagai (between Gundagai and Adelong, NSW, 75 sq km, GCR 100%, gold. 
Golden Cross has received results from eight airtrac holes drilled for 157m at the Big Ben 
prospect, approximately 20km northeast of Adelong.  Best results are set out below. 

Anomalous Drilling Results – Big Ben Prospect 
 

Hole No. From 
(m) 

Intercept
(m) 

Gold 
(g/t) 

BAB006 16 1 7.64
and 20 5 4.25
incl 21 1 12.15

 
Hole 6 terminated in mineralisation. 

Gold is hosted in a porphyry dyke, with multiple gold veins lying perpendicular to the dyke, 
providing potential for a gold resource.  Follow-up drilling will commence in the next 
fortnight. 

Copper Hill (near Orange, NSW, 95 sq km, GCR 100%, copper and gold) 

The Larras Lea prospect located approximately 10 km north of Copper Hill prospect 
appeared from airborne magnetics to be a lookalike of Copper Hill, since it lies wthin a 
distinctive northwest-trending structural corridor where hydrothermal destruction of the 
mineral magnetite is evident in magnetic surveys.  Golden Cross completed 187m of scout 
aircore drilling in 26 shallow holes during May at Larras Lea.  The drilling was designed to 
test bedrock geochemistry beneath alluvial and soil cover. 

A number of zones of weakly anomalous copper and arsenic were delineated.  Further 
work will be focussed on Copper Hill itself. 

Byrock (near Cobar, NSW, 120 sq km, GCR 100%, copper and gold) 
Golden Cross completed 27 aircore holes for 395m during May in order to test the near-
surface geochemical signature of a large magnetic anomaly located on the northern 
extension of the Gilmore Suture.  Drilling encountered remnant pyrite mineralisation in 
weakly altered rocks with minor zinc anomalism.   

Byrock has potential to host a structurally-controlled gold resource. 

DRILLING PLANNED 

Sunny Corner (near Lithgow, 147 sq km, GCR 100%, gold, silver and base metals) 

Gold was mined in the Sunny Corner area for 20 years before it was realised that the 
nearby silver was more valuable than the gold.  Sunny Corner became the richest silver 
mine in Australia before Broken Hill was found.  The old gold mining areas, including Bob’s 
Creek, Little Hill and Big Hill, lie approximately 2.5km SW of Sunny Corner and have never 
been drilled. 
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As indicated in the March Quarterly Report Golden Cross has been conducting regional 
geological mapping, prospecting and a review of previous mining and exploration activities 
throughout the Sunny Corner area.  Three areas of gold mineralisation associated with 
relatively young porphyritic intrusions have been targeted for further exploration, with 
2,000m of RC drilling scheduled to commence in June or July. 

At Bob’s Creek, gold mineralisation is hosted in quartz veins that form preferentially at the 
contact between a hydrothermally altered quartz-feldspar porphyry and overlying 
sediments.  Reported production from this goldfield was about 1,400 oz.  Of the 202 
historical rock chip samples collected from this zone, over 25 samples returned in excess 
of 1 g/t gold, including 15 samples in the 1 to 5 g/t gold range.  Previously reported Golden 
Cross rock chip sampling returned values of up to 9.47 g/t gold from outcropping quartz 
veins, and 26.3 g/t gold from a quartz vein located on old mine dumps.  Old workings 
extend over an area of 1,200m by 400m. 

At Big Hill and Little Hill, gold is hosted in a series of flat lying quartz veins that are locally 
1m to 3m thick, and vertical shear zones up to 2m wide.  Total production was reported to 
be 14,000 oz from both areas.  Veins are hosted in sandstone units interpreted to overlie a 
buried intrusion.  Of the 163 historical rock chip samples collected from the Big Hill zone, 
22 returned over 1 g/t gold, including one sample that returned 162 g/t gold.  As previously 
reported, a Golden Cross sample from mine dumps returned 9.77 g/t gold, from a siltstone 
containing abundant quartz veins.  Golden Cross recently collected 11 rock chip samples 
over old mine dumps at Little Hill.  Little outcrop is evident due to rehabilitation of the old 
mines.  As previously reported, three samples returned 10.2 g/t, 7.2 g/t and 2.2 g/t gold.  
The combined area of Big Hill and Little Hill is approximately 1,000m by 400m. 

While high grade gold in quartz veins is evident, Golden Cross geologists have also noted 
the widespread occurrence of fine quartz vein stockworks.  Limited sampling of this style of 
mineralisation has returned values between 0.1 g/t and 2.5 g/t gold.  The extent of this 
style is unknown, but it is interpreted to surround higher grade veins within highly fractured 
sandstone and/or porphyry.  This presents GCR with a potential, near-surface, bulk 
tonnage target.  The drilling programme will assess both high grade and lower grade gold 
targets. 

Broken Hill (520 sq km, GCR 100%, platinum group metals, nickel, gold and base metals.  
Farm-in partner Sipa Exploration (manager) may complete a bankable feasibility 
study by 2.5.2008 to earn 70%.  Gravity Capital may earn a 51% interest in GCR-
Sipa JV ground by completing a bankable feasibility study on nominated target 
areas by 31.1.2007) 

Sipa and GCap commenced drilling during May on Golden Cross ground at Broken Hill. 

Drilling by Sipa 
During May Sipa Exploration commenced follow-up RAB drilling of FalconTM gravity 
anomalies on the Golden Cross-Sipa Broken Hill JV ground.  A total of 121 holes were 
drilled for 1,560m and a further 54 holes are planned to be drilled for approximately 500m 
during June.  Results are awaited. 

The main objective is to discover a sizeable nickel copper orebody with high grade 
platinum group metals or to find another massive sulphide body of the Broken Hill type. 

Drilling by GCap 
Gravity Capital has commenced follow-up drilling on Golden Cross-Sipa Broken Hill JV 
ground, testing for world class Broken Hill-type orebodies.  The programme will consist of 
1,200m – 1,500m of RAB drilling at the Avondale 1 and Avondale 3 anomalies.  Drilling is 
also planned at the Tip anomaly as soon as a suitable auger drill rig becomes available. 
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Parkes/Trewilga (NSW, 130 sq km, GCR 100%, gold.  Royalties payable are 1% nsr at Parkes 
(Michelago/Sipa) and 2% nsr at Trewilga (Elephant Mines) 

A 2,000m RC/aircore programme is planned for July/August, to test gold targets at a 
number of advanced prospects identified by previous drilling and sampling.  These targets 
lie within the established gold belt trending south from Alkane Exploration’s Wyoming gold 
discovery. 

Gundagai (between Gundagai and Adelong, NSW, 75 sq km, GCR 100%, gold. 
An RC drilling programme consisting of 4 holes for 200m will commence shortly to follow 
up encouraging airtrac drilling results recently obtained by Golden Cross at the Big Ben 
prospect of up to 7.64 g/t gold and 12.15 g/t gold (see table above for details).  Golden 
Cross plans to follow-up hole 6, which terminated in mineralisation, with a deeper hole. 

West Wyalong (West Wyalong, 230 sq km, GCR 100% 2% NSR to Barrick, gold-copper) 

Golden Cross is planning 350m of aircore drilling south of Wyalong during July/August, to 
test for gold and copper targets adjacent to a postulated “intrusive centre” and to an area 
containing anomalous gold values identified by previous aircore drilling.  The “intrusive 
centre” is characterised by anomalous soil geochemistry, gravity and magnetics and lies 
adjacent to the Gidginbung Volcanics where gold-copper porphyry style mineralisation has 
been identified. 

 

SUMMARY 
Golden Cross Managing Director, David Timms, said today: 

“Prospects remain excellent for the discovery of a significant orebody, particularly 
from GCR’s involvement at Broken Hill and Sunny Corner, and drilling results are 
awaited with anticipation.” 

Enquiries: info@goldencross.com.au  

* * * * * * 
Golden Cross is a gold and base metals explorer, searching in NSW for large deposits in 
highly prospective mineral belts, providing significant potential upside for the speculative 
investor. 

The Company holds significant mineral tenement positions within the Lachlan Fold Belt, 
which contains Cadia-Ridgeway, the highest gold site revenue earner in Australia.  Golden 
Cross also holds a major land position in the Curnamona Province of western NSW, which 
contains the world class Broken Hill orebody, the largest deposit of its type in the world. 
This report was prepared by David Timms, full time employee of Golden Cross Resources Ltd, who is a Fellow 
of the AIG and has more than five years experience in the field of activity in which he is reporting. 


