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Golden Cross to Acquire Dobroyde Gold Project from Newcrest  

Golden Cross, through its wholly owned subsidiary Golden Cross Operations Pty Ltd, has 
agreed to acquire the Dobroyde gold property from Newcrest Operations Limited in 
consideration of the payment of $1.00, a $100,000 exploration expenditure commitment 
over 3 years, a royalty obligation, and a buy-back right. 

The Dobroyde property consists of exploration licence 5832 lying on the Gilmore Suture 
near Junee in NSW.  It is approximately 17 square kilometres in area. 

Dobroyde hosts an inferred gold resource, derived from block modelling by Bateman1 on 
behalf of a previous explorer, of 1.2 million tonnes at 2.0 g/t gold for 76,000 ounces of gold 
(0.5 g/t cut-off), including 695,000 tonnes at 2.9 g/t gold for 65,000 ounces of gold (1.0 g/t 
cut-off). 

Metallurgical test work by previous explorers indicated that the mineralisation is amenable 
to flotation to produce a gold concentrate.  GCR is acquiring the property primarily to 
assess whether its development might improve the economics of the Adelong Gold 
Project, 95 km away by road. 

Under the agreement Golden Cross must spend $100,000 on exploration on the property 
within three years, including $40,000 in the first year.  The royalty payable to Newcrest is 
3% net smelter return on the first 150,000 ounces of gold produced and thereafter 4% net 
smelter return.  Once Golden Cross spends at least $2 million on exploring areas outside 
the known gold resource, Newcrest has the right to buy back a 60% interest in the property 
in consideration of reimbursement of three times Newcrest’s share of expenditure.  If this 
buy-back right is exercised, the royalty obligation would cease.  Newcrest also holds a pre-
emptive right under the agreement. 

Golden Cross intends to undertake a review of existing data in the near future followed by 
a scoping study to investigate possible development of the gold resource. 

Enquiries: info@goldencross.com.au  

* * * * * * 
Golden Cross is a gold and base metals explorer, searching in NSW for large deposits in 
highly prospective mineral belts, providing significant potential upside for the speculative 
investor. 

The Company holds significant mineral tenement positions within the Lachlan Fold Belt, 
which contains Cadia-Ridgeway, the highest gold site revenue earner in Australia.  Golden 
Cross also holds a major land position in the Curnamona Province of western NSW, which 
contains the world class Broken Hill orebody, the largest deposit of its type in the world. 
This report was prepared by David Timms, full time employee of Golden Cross Resources Ltd, who 
is a Fellow of the AIG and has more than five years experience in the field of activity in which he is 
reporting. 
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