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GRAVITY CAPITAL DRILLING ENHANCES POTENTIAL FOR  
COPPER-NICKEL-PLATINUM AT BROKEN HILL 

Gravity Capital Limited today announced that it is encouraged by results from drilling on ground 
at Broken Hill held 100% by the Sipa Resources-Golden Cross Joint Venture. 

Gravity Capital drilled targets at Avondale, the Tip and Mt Gipps, with best results at Avondale 
(see map).  The following has been extracted from Gravity Capital’s announcement. 

Avondale 1 (Sipa-Golden Cross Joint Venture) 
Avondale 1 comprises a large, combined gravity and magnetic anomaly and drilling encountered 
a zoned ultramafic body with strongly anomalous copper, elevated nickel values and weakly 
anomalous gold and silver. 

The strongest anomalous zone was encountered at the bottom of hole GCAV1001 (2m at 0.36% 
copper and 245 g/t nickel).  The drilling was limited to the central part of the zoned ultramafic 
body and did not intersect the margins where development of copper, nickel and platinum group 
metals (PGM) are more likely to occur. 

The Avondale 1 ultramafic body is over 2 km long and appears larger in volume than the known 
outcropping intrusive ultramafic bodies in the Broken Hill district. 

In view of the exceptional grades encountered in similar rocks of the nearby Golden Cross-Sipa 
controlled prospect “Mulga Springs” (2m averaging 10.9 g/t platinum, 22.6 g/t palladium, 4.4% 
nickel and 6.1% copper), further exploration at the Avondale 1 ultramafic is compelling. 

Drilling at the Avondale 3 target, a smaller analogue of the Avondale 1 Falcon target, also 
yielded mildly anomalous copper and other base metals. 

The Avondale 2 Falcon target, which lies along strike to the southwest of Avondale 1, and is of 
similar size and style, was not drilled in the initial programme.  Two other Falcon target areas 
with similar characteristics, Farmcote and NML, lie within the Sipa-Golden Cross Joint Venture 
area. 

The presence of high grade copper-nickel-PGM at Mulga Springs highlights the potential of these 
ultramafic bodies and provides a strong incentive for further evaluation of the Falcon targets in 
the district. 

The Tip (Sipa-Golden Cross Joint Venture) 

The Falcon target christened the “Tip” largely overlies the Broken Hill rubbish dump and is 
located within 2 km of the Broken Hill orebody.  It lies on the western side of the Globe Vauxhall 
fault in a position of potential structural complexity whereby a folded or faulted repetition of 
Broken Hill mine sequence could occur. 

Drilling at the Tip has presented some challenges, including access to optimum drill sites.  The 
four drill holes to date (totalling 756m) have intersected unmineralised rocks interpreted to lie in 
the stratigraphic suites immediately above and below the Broken Hill group (which hosts the 
main Broken Hill orebodies). 

The source of the Falcon gravity anomaly has not been explained. 
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Gravity believes that the structural setting definitely justifies further exploration work at the Tip 
target. 

Mt Gipps (Sipa-Golden Cross Joint Venture) 
Mildly anomalous copper was intersected at the Mt Gipps target however little scope is evident 
for a sizeable body of mineralisation in the target area and no further work is planned. 

Untested Targets 

Several quality Falcon targets remain to be tested, including: 

• Farmcote and NML (Sipa-Golden Cross JV) 

• 3 Gums (part Sipa-Golden Cross JV and part Triako JV) 

Work programmes on these target areas are currently being formulated. 

Further Programs 
Further drill testing at Avondale and probably the Tip will be planned in conjunction with initial drill 
testing of the highest priority untested target areas.  Details of the proposed programme will be 
released when they have been finalised. 

Enquiries: info@goldencross.com.au  
 

* * * * * * 
Golden Cross is a gold and base metals explorer, searching in NSW for large deposits in highly 
prospective mineral belts, providing significant potential upside for the speculative investor. 

The Company holds significant mineral tenement positions within the Lachlan Fold Belt, which 
contains Cadia-Ridgeway, the highest gold site revenue earner in Australia.  Golden Cross also 
holds a major land position in the Curnamona Province of western NSW, which contains the 
world class Broken Hill orebody, the largest deposit of its type in the world. 

This report was prepared by David Timms, full time employee of Golden Cross Resources Ltd, who is a 
Fellow of the AIG and has more than five years’ experience in the field of activity in which he is reporting. 
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