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ASX ANNOUNCEMENT 

 

Drilling to commence at Broken Hill 

 
Gravity Capital Limited announced yesterday that it is to commence drilling ten priority drill 
targets in the Broken Hill area in early November.  These include four targets held by the 
Golden Cross-Sipa joint venture. 
Gravity’s announcement read in part as follows: 

“The targets are associated with Falcon™ gravity anomalies that were identified as a 
result of a Falcon™ survey flown by Gravity earlier this year.  Each target has the 
potential to be associated with one of a variety of different ore deposit styles for 
which the Broken Hill block is considered to be highly prospective.  A number of the 
targets are particularly large and represent Broken Hill orebody size targets. 
Gravity has integrated various geological, geochemical and geophysical data sets 
obtained from its joint venture partners and conducted follow-up field inspection and 
target definition with ground gravity.  This phase is now complete and drilling is ready 
to commence. 
Based on this evaluation, of the target areas, ten have been judged to be high priority 
and are to be drilled immediately.   
One or more lines of drill holes to a maximum hole depth of 150 metres are planned 
for each target, with the aim of determining the cause of the gravity anomaly.  This 
will enable the company to focus future exploration on any that are associated with 
economic mineralisation.” 

The four Golden Cross-Sipa priority drilling targets are: 

• The Tip and Mt Gipps East anomalies, considered to represent massive 
silver/lead/zinc sulphide targets of the Broken Hill type; and 

• The Avondale 1 and 3 anomalies, considered to represent gold/copper targets of 
the Ernest Henry type. 

See the attached location map, which accompanied Gravity Capital’s announcement. 
The drilling programme represents an unique opportunity for Golden Cross to participate in 
the potential discovery of a world class deposit at no cost to Golden Cross until completion 
of a bankable feasibility study.  At that point GCR would be required to finance its 24.5% 
share of development costs.  Gravity’s rights are freely assignable to BHP Billiton under 
the terms of the GCap-BHP Billiton FalconTM System Deployment Agreement. 
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Golden Cross is excited that drilling is scheduled to take place in early November on one 
of its priority properties, Broken Hill, in the search for a world class orebody. 

* * * * * * 
GCR is a gold and base metals explorer, searching in NSW for large deposits in highly 
prospective mineral belts, providing significant potential upside for the speculative investor. 
The Company holds significant mineral tenement positions within the highly prospective 
Lachlan Fold Belt, which contains Cadia-Ridgeway, the highest gold site revenue earner in 
Australia.  GCR also owns a major land position in the Curnamona Craton of western 
NSW, which contains the world class Broken Hill orebody, the largest deposit of its type in 
the world. 

Enquiries/requests to receive announcements by email: David Timms, Managing Director 
Ph (02) 9482 8833, email address: david.timms@goldencross.com.au 

This report was prepared by David Timms, full time employee of Golden Cross Resources Ltd, who is a Fellow of the AIG 
and AusIMM and has more than five years experience in the field of activity in which he is reporting. 
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