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MIM Farms-in to GCR’s West Wyalong Gold-Copper Property

Five Farm-in Properties now being actively explored

19 July 2002

GCR, through its wholly owned subsidiary Golden Cross Operations Pty Ltd, has entered
into a farm-in agreement with MIM Exploration Pty Ltd whereby MIM may spend $2.5
million over four years to earn a 70% interest in GCR’s 100%-owned West Wyalong
property in NSW (EL 5915).  MIM has paid $15,000 cash up front and agreed to spend at
least $100,000 on exploration in the first year.  After MIM has earned a 70% interest the
2.5% net smelter return royalty held by Lac Minerals (Australia) NL is to be borne by the
parties according to their respective interests.

West Wyalong lies on a deflection in the Gilmore Suture, hosting a high-grade goldfield
that produced over 440,000 ounces of gold prior to 1920.  In the period of peak mining
activity from 1894 to 1907, 371,000 oz of gold was produced with an average grade of 44
g/t.  South of the goldfield lies a large gravity anomaly semi-coincident with a magnetic
anomaly, believed to represent a large intrusion at depth.

Porphyry copper-gold style mineralisation exists within the southeastern portion of the
tenement at Yiddah North and Narragudgil.  The best intersection returned 191m of highly
anomalous porphyry-style mineralisation including 13m at 0.57% copper and 0.40 g/t gold.

MIM intends to explore the 230 sq km West Wyalong property, through:
•  Use of its MIMDAS geophysical system to locate priority drilling targets; and
•  Early and aggressive drilling to test for potential orebodies.

Five Active Farm-ins

GCR now has five properties, all in NSW, subject to farm-ins by mining companies who
are either drilling or actively exploring, including current RC and diamond drilling by MIM at
Copper Hill, near Molong.

Current expenditure commitments total $789,000 and earn-in expenditure totals $10.8
million, plus, in the case of Sipa Resources, completion of a bankable feasibility study
(BFS) at Broken Hill.

A sixth property, EL 5830 McPhails, at Tomingley, NSW, is also the subject of active
exploration after being acquired by Alkane Exploration, with GCR retaining a net smelter
return royalty of up to 5% and a 100% interest in the area of the old McPhails mining
lease.

Details of the farm-in properties are set out in the table below.
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Current GCR Farm-ins

Property Exploration
Licences

Party
Farming

In

Target
Metals

Minimum
Commitment

($’000)

Spend to
Earn 70%

($M)

Earn-in
Date

Broken Hill 5772, 5784 Sipa Pt/Pd/Ni/Cu 245 BFS 02.05.2006

Copper Hill 2290, 5722 MIM Au/Cu 200 4.5 01.03.2006

Wagga Tank 5130 Pasminco Au/Ag/Cu/Pb/Zn 144 2.5 31.12.2005

West Wyalong 5915 MIM Au/Cu 100 2.5 28.06.2006

Yellow Mtn. 5721, 5787 Triako Au/Cu 100 1.3 19.10.2005

TOTAL 789 10.8+

Note: Au = gold; Ag = silver, Cu = copper; Ni = nickel; Pb = lead; Pd = palladium, Pt = platinum; Zn = zinc.

Enquiries/requests to receive announcements by email: David Timms, Managing Director,
Ph (02) 9482 8833, email address: gcr@dot.net.au

This report was prepared by David Timms, Managing Director and full time employee of Golden Cross Resources Ltd,
who is a Fellow of the AIG and AusIMM and has more than five years experience in the field of activity in which he is
reporting.


