GOLDEN CROSS RESOURCES LTD

ABN 65 063 075 178

QUARTERLY REPORT

December 2006
29 January 2007

HIGHLIGHTS

e At Copper Hill:
o Results received included:

¢ Boundary hole 273, not previously reported, drilled an untested area
and returned 62m at 0.45% copper and 1.77 g/t gold, for 2.81 g/t
gold equivalent, from surface, including 22m at 0.66% copper and
4.80 g/t gold, for 6.32 g/t gold equivalent, from 40m; and

e Saddle Zone hole 242, returned 244m at 0.63% copper and 0.97 g/t
gold, for 2.42 g/t gold equivalent, including 142m at 3.29 g/t gold
equivalent, from 2m;

0 The second 15,000m drilling program is nearing completion and a new
resource estimate is planned; and

0 An Induced Polarisation (“IP”) survey, designed to generate targets along
strike from the main deposit, has successfully defined new zones for
drilling in early 2007. The survey is continuing.

e GCR raised over $7 million during the quarter through the exercise and
underwriting of its 5 cent quoted options. At 31 December 2006 the
Company’s cash reserves were approximately $6.9 million.

e Ajoint venture with Cybele Resources was entered into over GCR’s Cargo
property, prospective for gold and copper.

e There are now seven active farm-ins or joint ventures on Golden Cross
properties: at Broken Hill (JOGMEC in northern part and Inco in southern
part); Cargo (Cybele Resources); Wagga Tank (Zinifex); Yellow Mountain
(70%Triako/30% GCO joint venture); Cullarin (Tri Origin); and at Belubula
(Agricultural Equity Investments). Drilling is planned on at least three of these
properties in the next few months.

CORPORATE

Annual General Meeting

The 2006 AGM was held in Sydney on 6 October 2006. All resolutions were passed
on a show of hands.

EXPLORATION PROPERTIES

Copper Hill (near Orange, NSW, 93 sq km, GCR 100%, gold-copper)

The second 15,000m drilling program, designed to upgrade and extend the
resource, is nearing completion, and a major regional Induced Polarisation (“IP")
survey, designed to generate targets along strike from the main deposit, is
underway and has generated target zones. The survey covers over 5 km of strike
along the Copper Hill Intrusive Complex, in and around Larras Lee in the north, at
Little Copper Hill and extending to Vale Head, in the south.
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A revised resource calculation will be conducted prior to completion of the present
drilling program to allow updated pit optimisations to be run and more detailed
financial modelling to be carried out.

A total of 5,168m of drilling was completed in 29 holes during the quarter,
comprising 4,322m of RC drilling and 846m of diamond drilling. This includes
results for 13 holes received during December-January (holes 257 - 259, 264 -
268, 271 - 274 and 278). An access road prepared on the western side of Copper
Hill has allowed access for drilling this area in the centre of the deposit for the first
time. Results are set out in the table attached at the end of this report, with
drilling highlights and a discussion of results set out below.

Drilling Highlights

e Open Cut zone hole 238 returned 326m at 0.39% copper and 0.60 g/t
gold, for 1.50 g/t gold equivalent, including 72m at 3.26 g/t gold
equivalent, from surface;

e Open Cut zone hole 207 returned 40m at 0.63% copper and 0.72 g/t
gold, for 2.17 g/t gold equivalent, from 160m to 200m (end of hole);

e Hill top zone hole 108 returned 248m at 0.48% copper and 0.39 g/t gold,
for 1.49 g/t gold equivalent, including 22m at 3.26 g/t gold equivalent, from
69m;

e Boundary zone hole 273 returned 62m at 0.45% copper and 1.77 g/t
gold, for 2.81 g/t gold equivalent from surface, including 22m at 0.66%
copper and 4.80 g/t gold, for 6.32 g/t gold equivalent from 40m

e Saddle zone hole 199 returned 40m at 0.65% copper and 0.68 g/t gold,
for 2.18 g/t gold equivalent, from 94m,;

e Saddle zone hole 242 returned 244m at 0.63% copper and 0.97 g/t gold,
for 2.42 g/t gold equivalent, including 142m at 3.29 g/t gold equivalent,
from 2m; and

e Wattle Hill hole 249 returned 22m at 1.60% copper and 0.05 g/t gold, for
3.73 g/t gold equivalent.

o Copper Hill North hole 265 returned 44m at 0.36% copper and 0.25 g/t
gold for 1.08 g/t gold equivalent and 28m at 0.39% copper and 0.22 g/t
gold for 1.12g/t gold equivalent.

The above results confirm and extend known copper-gold mineralisation in the
Open Cut, Hill Top, Boundary and Saddle zones and reveal a hew supergene
copper zone at Wattle Hill.

Discussion of Drilling Results

Drilling results received for 52 holes during the quarter are discussed below,
grouped by the prospect or area in which they are located. See Figure 2 for
drillhole locations and Figure 3 for names of prospects or areas of drilling activity.

Open Cut

Holes GCHR207 and 208 were drilled on Section 5550N to test for extensions to
mineralisation on the western margin of the optimised pit. GCHR207 returned
50m at 0.55% copper and 0.05 g/t gold and 40m at 0.63% copper and 0.72 g/t
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gold, indicating that significant mineralisation extends below the limit of the
current optimised pit.

GCHR238 intersected large blocks of early mineralised tonalite known as cognate
xenoliths. These blocks contain high grade gold and copper in quartz-magnetite-
sulphide veining (e.g. the interval from 0-72m returned 0.61% copper and 1.86 g/t
gold, for 3.26 g/t gold equivalent). Beyond 72m the hole contains xenoliths of
early mineralised blocks within less mineralised tonalite, yielding average grades.

Hill Top

Hole GCHR108 was drilled on Section 5400N, near the summit of Copper Hill, to
provide core samples of the central, chalcocite-rich zone for analysis,
metallurgical testing and clay research. RC hole GCHR198, reported in the
September Quarterly Report, was drilled as a twin to GCHR108. The 170m cored
interval between 30m and 200m in GCHR108 averaged 0.50% copper and 0.50
g/t gold, compared to 0.41% copper and 0.33 g/t gold over the same interval in
twin RC hole GCHR198. Grades in the chalcocite-bearing portion of the twin
holes, from 30m to 110m downhole, returned an average grade of 0.60% copper
and 0.57 g/t gold from core in GCHR108 and 0.56% copper and 0.41 g/t gold from
RC chips in GCHR198.

It is unclear whether variations in gold and copper grades in the chalcocite zones
indicate a discontinuity of mineralisation over short distances or reflect dilution in
grade caused by the RC drilling. More twin holes (core vs. RC) are required to
resolve this issue.

Saddle

GCHR199 was drilled on Section 5350N to test both the up-dip extent of deeper,
high grade mineralisation intersected in GCHRO074 and to test for mineralisation
on the eastern side of the planned pit. The intercept of 40m at 0.65% copper and
0.68 g/t gold appears to confirm the up-dip continuity of mineralisation intersected
in GCHRO74.

GCHR242 was drilled near high grade hole GCHR064, announced to ASX on

13 December 2005, which returned 129.8m at 0.79% copper and 1.80 g/t gold, for
3.62 g/t gold equivalent. Hole 242 was collared 51m south of hole 64m and was
drilled towards the southwest, whereas hole 64 was drilled to the south. Hole 242
intersected several zones of early mineralised tonalite, probably cognate
xenoliths, with narrow post-mineral dykes (e.g. the interval from 2-142m returned
0.83% copper and 1.38 g/t gold, for 3.29 g/t gold equivalent. The remainder of
hole 242 contains xenoliths of early mineralised rock within later, less-mineralised
tonalite, with average grades below 142m.

GCHR278 was designed to provide infill coverage of a zone between Saddle and
Boundary prospects, not tested by deep drilling, from which shallow RC drilling
had returned zones of greater than 0.2% copper. The hole intersected 36m at
0.30% copper and 0.30 g/t gold for 0.99 g/t gold equivalent, from surface and 52m
at 0.34% copper, 0.19 g/t gold, for 0.97 g/t gold equivalent, from 86m. The two
significant intersections represent oxide/supergene (and top of sulphide zone) and
deeper sulphide zone intercepts.
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The oxide/supergene intersection contains abundant iron oxides to a depth of
28m, then a supergene chalcocite zone to 32m. Beneath the supergene zone, a
dacite porphyry contains disseminated pyrite and chalcopyrite. Significant
mineralisation also occurs in the adjacent andesite, host rock to the porphyry
system.

Copper Hill North

CHMZ21, originally drilled to 249m by MIM in 1995, was extended with a NQ
diamond tail. The CHM21 diamond tail was intended to assist in determining the
orientation of the mineralised zone in GCHR190, which returned 500m at 0.33%
copper and 0.17 g/t gold, forming a scissor with the portion of GCHR190 below
316m down-hole. The intercepts from CHM21 reflect chalcopyrite-mineralisation
in sheared tonalite from 282m, and quartz-calcite and gypsum-veined tonalite
from 354m. CHM21 confirmed a steep northeasterly dip of the mineralised zone
in GCHR190.

Hole GCHR204 contains only minor, narrow, low grade intervals and defines the
break between the North West Pit zone and Copper Hill North.

Hole GCHR206 was drilled on Section 6000N, collared 70m grid-west of hole
GCHR205, which returned 184m at 0.43% copper and 0.15 g/t gold. The narrow
low-grade intercepts in GCHR206 would appear to have closed off the Copper Hill
North mineralisation to the west on this section between surface and 200m;
Copper Hill North mineralisation is now interpreted to have an easterly dip.

The intercepts in hole GCHR 227 indicate chalcopyrite zones with intervening
post-mineral dyke units. Ongoing geological interpretation suggests that post-
mineral dykes are sub-parallel to west-east section lines, which can result in
exaggerated apparent dyke thicknesses.

Scissor hole GCHR256, drilled west towards GCHR205, intersected 106m at
0.31% copper and 0.12 g/t gold.

GCHR256 intersected 106m at 0.31% copper and 0.13 g/t gold, for 0.84 g/t gold
equivalent, from 116m. GCHR256 was drilled as a scissor hole to GCHR205 and
was planned to penetrate beyond the hole path of GCHR206, located to the west
of GCHR205. The significant intersection was returned from a zone of pyrite and
chalcopyrite-mineralised, sericite-chlorite-silica-altered tonalite.  Results from
GCHR256 indicate a true width of mineralisation between 80m-100m on section
6000N.

GCHR265 intersected 44m at 0.36% copper and 0.25 g/t gold, for 1.08 g/t gold
equivalent, from 52m, and 28m at 0.39% copper, 0.22 g/t gold, for 1.12 g/t gold
equivalent, from 120m. GCHR265 was designed to test the zone to the west of
CHM20. Increasing down-hole gold-copper ratios in CHM20 results suggested
that a higher grade zone could be located to the west of CHM20, and this
interpretation has proved correct. The significant intersections were returned from
zone of pyrite- chalcopyrite-mineralised, sericite-chlorite-(epidote)-altered tonalite.

GCHR 266 intersected 70m at 0.32% copper and 0.06 g/t gold, for 0.80 g/t gold
equivalent, from 12m. GCHR266, a steep scissor hole, was drilled as part of a
100m-spaced step-out north of GCHR205 to intersect a higher grade portion of
GCHR205, given that the mineralised zones at Copper Hill North appear to have
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a steep easterly dip. GCHR266 was also successful in defining the western
boundary of the mineralised zone intersected by GCHR205. The significant
intersection was returned from a zone of pyrite-chalcopyrite-mineralised, sericite-
chlorite-altered tonalite.

Wattle Hill

GCHR249 intersected a supergene chalcocite zone from 22m, which explains the
high copper grades in the 22-30m interval. The supergene zone is located on the
margin of the Wattle Hill leached cap.

GCHR247 and GCHR248 are weakly mineralised and are marginal to the main
mineralised centres. GCHR248 contains a post-mineral dyke from 16-52m.

GCHR250 intersected a post-mineral dyke for its entire length, confirmed by the
low tenor of the copper and gold results.

Boundary
GCHR251 intersected pyrite-chalcopyrite zones peripheral to the Boundary zone.

GCHR273 intersected 62m at 0.45% copper and 1.77 g/t gold, for 2.81 g/t gold
equivalent, from surface, and 22m at 0.66% copper and 4.8 g/t gold, for 6.32 g/t
gold equivalent, from 40m. GCHR273 was designed to provide infill coverage of
a portion of Boundary prospect. The significant intersections can be divided into
oxide and sulphide intercepts.

GCHR273 intersected 22m at 0.47% copper and 0.09 g/t gold, for 1.17 g/t gold
equivalent in oxide material (saprolite/saprock), from 2m depth (the first two
metres of the hole intersected clay cover).

The sulphide intercept in GCHR273 extends from 40m, and consists of 22m at
0.66% copper and 4.80 g/t gold, for 6.32 g/t gold equivalent. The intersection was
returned from a contact zone between andesite host rock and a mineralising
dacite intrusion, containing abundant disseminated and stringer vein chalcopyrite
and quartz-chalcopyrite in a chlorite-magnetite altered zone.

Southwest Pit

GCHR252 intersected disseminated pyrite-chalcopyrite zones in the southwestern
portion of the optimised open pit.

GCHR253 intersected sporadic disseminated pyrite-chalcopyrite zones in the
southwestern portion of the optimised open pit.

Northeast Pit

GCHR254 intersected sporadic quartz-sulphide veining and disseminated
chalcopyrite. GCHR254 successfully tested the up-dip extent of a significant
mineralized zone in Newcrest drillhole NCHOO08.

Southeast Pit

GCHR255 intersected several copper-mineralised zones, associated with quartz-
magnetite-sulphide “M” veining (30-32m), together with disseminated chalcopyrite
beyond 32m.

Drilling continues, along with the IP survey.
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Canbel €00 (part of the Pipeline property near Cobar, totalling 216 sq km, GCR 100%, gold
and base metals. 60 sq km around Mt Boppy subject to 5% net profits interest
(NPI) to Nosebi Mining and Management Pty Ltd; 3 sq km NW of Pipeline
property subject to 10% free carried interest to Metallic Resources Pty Ltd)

A review of previous IP surveys is being conducted and extensions considered
prior to drilling.

Receipt of further payments under the Mt Boppy royalty are set out below in the
Royalties section of this report.

Broken Hill (405 sq km, GCR 100%, platinum group metals, gold and base metals.)

Results were received for two diamond drill holes, completed at Moorkaie, in the
JOGMEC joint venture area, to depths of 448.4m and 450m, to test a shallow
east-dipping electromagnetic anomaly.

The first hole intersected a 36.2m shear zone, from 161.5m to 197.7m,
anomalous in base metals. The second hole, located 200m to the east,
intersected a 37.3m shear zone, from 326m to 363.3m, also anomalous in base
metals. It appears that the shear zone corresponds with the anticipated
electromagnetic anomaly.

A stratabound chlorite-biotite altered metasediment lying above the shear zone
contained a lode with abundant blue quartz where a 1.5m intercept at the sheared
contact with an amphibolite assayed 300 g/t silver (9.6 ounces) and 0.1% copper.
The silver is present as fine native silver, apparently fairly common in the Broken
Hill ore body located 30 km to the southwest.

A follow-up program of drilling is planned to target known areas of platinum group
metals mineralisation around Mulga Springs, to the south of Moorkaie.

In the Inco-Golden Cross joint venture area to the south, Inco has been
conducting regional geological mapping and soil geochemical sampling. A
detailed airborne magnetic and radiometric survey will be completed during the
March Quarter.

Wagg a Tank (163 sq km, GCR 100%, base metals, gold and silver)

Zinifex may earn a 51% interest in the property by spending $550,000 within four
years. Zinifex must spend $87,000 before it may withdraw.

Cargo (60 sq km, GCR 100%, gold and copper. Cybele Resources may earn 70% by
spending $5 million by 281110)

On 29 December 2006 GCR announced that it had entered into a farm-in
agreement with Cybele Resources (Australia) Pty Ltd (“Cybele”) over its Cargo
gold-copper property. Cybele is a subsidiary of Vancouver-based exploration
company TLC Ventures Corp (TSX-V: TLV), an exploration and mine
development company focused on the acquisition, advancement and
development of world-wide precious and base metal assets, with exploration
programs underway in Canada, Australia and the South-West Pacific Islands.

Under the terms of the agreement Cybele can acquire a 70% interest in the Cargo
property by spending $5.0 million on exploration and development by 28
November 2010. Cybele has committed to a minimum $250,000 expenditure by
28 November 2007.
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The Cargo property covers a portion of the Cargo Intrusive Complex, a suite of
guartz monzonite and diorite stocks that intrude a sequence of Ordovician-aged
andesitic volcanic rocks. The Cargo porphyry system is concentric, characterised
by a core of intrusive rocks containing copper and molybdenum mineralisation
and an outer arcuate zone of magnetite and pyrite-altered volcanic rocks
containing gold-bearing hydrothermal breccias and quartz veins. Previous
exploration by Golden Cross and others identified a number of near-surface and
deeper gold and copper targets that will be drill tested by Cybele during the March
quarter.

The most intensely altered rocks at Cargo are located southeast and along strike
of all the principal holes drilled to date. This untested area extends approximately
400m to the Essex Prospect where previous drilling returned gold intercepts
including 14m at 4.1 g/t gold, 9m at 5.63 g/t gold and 6m at 9.53 g/t gold (see
Figure 1). Cybele will complete up to 6 drill holes for 1,650m to test for new
zones and extensions of the known, near-surface gold and copper mineralisation.

Geophysical surveys indicate that two zones of high relative magnetic
susceptibility coincide with the most intensely altered rocks at surface. These
magnetic highs may be related to particularly intense potassic (magnetite)
alteration similar to that which hosts the Cadia Hill-Ridgeway gold-copper
deposits lying, along strike, within the NW structural zone only 15km to the
southeast of Cargo. Previous shallow drilling in the vicinity of the magnetic
anomalies has intercepted significant porphyry gold and copper mineralisation,
with historic intercepts including 187m at 0.43% copper and 0.23 g/t gold, and
108m at 0.50% copper and 0.22 g/t gold. The magnetic highs located beneath
these zones of intense alteration and gold-copper mineralisation will be tested by
two deep diamond drill holes for up to 1,600m in early 2007.

Cullarin (formerly Breadalbane) (147 sq km, GCR 100%, base metals, gold and silver.
Tri Origin Minerals may earn 51% by spending $0.2 million by 281110)

The Cullarin property, located 35 km north-northwest of Tri Origin’s 100%-owned
Woodlawn property in NSW, and 25 km west of Goulburn, is prospective for base
metals, gold and silver.

The property has demonstrated potential for VMS-type deposits, intrusive-related
porphyry deposits and associated skarns. Drilling by previous explorers identified
several high priority prospects where Tri Origin will carry out follow-up drilling in
the first half of 2007 to verify many reported, potentially ore-grade, intercepts and
follow-up on other targets.

Rast Trough (south of Cobar, NSW, 840 sq km, GCR 100%, base metals, gold and
silver)

GCR is awaiting the grant of licences for three large exploration licences in the
prospective Rast Trough area south of Cobar, NSW. The project lies to the east
of the Company’s Wagga Tank property and covers a recently recognised
structural zone marginal to the Erimeran granite, prospective for base and
precious metals.
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Adelong (near Tumut, NSW, 1,107 sq km, GCR 100%, gold)

GCR and its consultant Warrama Consulting are in the final stages of the sale by
tender of the Adelong Gold Project, consisting of the Adelong Mining Lease,
freehold land and equipment, and the South Gilmore Suture tenements, for a total
of over 900 sq km of prospective ground.

All enquiries to:

Stephen van der Sluys or Richard Maish, Warrama Consulting,
ph +612 9880 8422 or email van@warrama.com.au or rmaish@warrama.com.au

ROYALTIES

Details of GCR's five royalties are set out on page 10 of the 2006 Annual Report,
available at www.goldencross.com.au

Mt Boppy Royalty

GCR holds a 3% gross royalty over the Mt Boppy Gold Mine, with 5% of the
royalty payable to previous Mt Boppy tenement holders.

As expected, during the quarter GCR received three royalty payments of 50
ounces of gold. GCR’s share (142.5 ounces) was sold on the spot market.
Monthly payments of 50 ounces are due up until July 2007. These minimum
payments are rebateable against the royalty payable from future production from
Mt Boppy.

KIM STANTON-COOK, MANAGING DIRECTOR

The information in this report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Kim Stanton-Cook, who is a member of the
Australian Institute of Geoscientists.

Kim is a full-time employee of GCR, and has sufficient experience relevant to the style of
mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify
as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Kim consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.
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Copper Hill Drill Results, December Quarter 2006

Hole No

Open Cut Section
GCHR207
and
GCHR208
GCHR238
incl.
incl.
incl.
incl.
incl.
North Pit
GCHR244
GCHR200
Hill Top
GCHR108
incl
incl
incl
incl
incl
incl
Saddle
GCHR199
incl
GCHR242
incl.
incl.
incl.
GCHR259
and
Copper Hill North
GCHR206
GCHR204
GCHR256
CHM21**
GCHR227
GCHR264
GCHR265
and
GCHR266
GCHR267
GCHR268
GCHR271
North West Pit
GCHR241
GCHR243
incl
GCHR239
Southwest Pit
GCHR229
GCHR230
and
GCHR234
GCHR235
GCHR252
and
GCHR253
Southwest and Central Pit

GCHR228
and
and
GCHR231
GCHR232

MGA
East (m)

674191

674191
674333

674456
674508

674432

674575

674695

674739

673931
674025
674105
674221
673957
674721
673998

674012
673892
673970
673895

674105
674177

674340
674529
674626
674827
674651

674560

674487

674706

(m)
6341233

6341233
6341371

6341551
6341477

6341216

6341280

6341259

6341345

6341592
6341555
6341725
6341721
6341549
6341368
6341775

6341685
6341830
6341890
6342011

6341404
6341487

6341535
6341017
6341064
6341199
6340872

6340921

6340904

6341060

MGA Nth Azimuth

50

230
50

50

230

50

50
50
230
230
50
50
230

230
230
230
230

50
50

65

230

230

50

50

50

180

Dip

-90
-60

-60
-60

-60
-60
-60
-60
-70
-60
-60

-60
-60
-60
-60

-60
-60

-60
-90
-60
-60

-60

-60

-60

From Interval
(m) (m)

76 50
160 40 (EOH)
No significant results

0 326
0 72
18 38
20 8
160 166
162 22
100 100 (EOH)

No significant results

31 286
69 248
69 22
100 7
127 23
165 58
236 22
94 40
108 24
2 244
2 142
30 53
98 30
88 40
156 24
52 10

No significant results

116 106
354 36
320 16
10 10
52 44
120 28
12 70

No significant results
No significant results
No significant results

8 6
70 54
138 20

No significant results

20 28
20 12
84 36
No significant results
16 6
6 2
16 76
132 18
86 14
116 8
172 13 (EOH)

No significant results
0 200 (EOH)

Copper
(%)

0.55
0.63

0.39
0.61
0.95
1.99
0.37
0.47

0.32

0.42
0.48
1.26
1.95
0.68
0.44
0.41

0.65
0.89
0.63
0.83
0.96
1.37
0.21
0.22

0.41

0.31
0.29
0.24
0.54
0.36
0.39
0.32

0.50
0.24
0.29

0.36
0.51
0.16

0.52
0.16
0.28
0.17

0.21
0.05
0.18

0.26

Gold Gold Eqv
(a/t) (a/t)
0.05 1.32
0.72 2.17
0.60 1.50
1.86 3.26
3.01 5.20
5.90 10.48
0.29 1.14
0.56 1.64
0.24 0.98
0.40 1.37
0.39 1.49
0.36 3.26
2.38 6.87
0.83 2.39
0.36 1.37
0.25 1.19
0.68 2.18
1.06 3.11
0.97 2.42
1.38 3.29
1.08 3.29
3.35 6.50
0.16 0.64
0.15 0.66
0.19 1.13
0.12 0.83
0.20 0.87
0.17 0.72
0.11 1.35
0.24 1.07
0.22 1.12
0.06 0.80
0.02 1.17
0.27 0.82
0.25 0.92
0.16 0.99
0.09 1.26
0.27 0.64
0.12 1.32
0.29 0.66
0.13 0.77
0.42 0.81
0.14 0.62
3.46 3.58
0.31 0.72
0.33 0.93
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Hole No MGA  MGA Nth Azimuth Dip From Interval Copper Gold Gold Eqv
East (m) (m) (m) (m) (%) (aft) (alt)
incl 144 12 0.81 1.74 3.60
incl 168 8 091 3.36 5.45
GCHR233 674711 6341059 230 -60 0 14 0.11 0.36 0.61
GCHR240 674386 6340957 50 -55 141 47 0.26  0.29 0.89
Southeast Pit
GCHR236 674840 6341207 50 -60 94 14 0.34 0.39 1.17
GCHR255 674947 6341109 50 -60 20 16 0.36 0.89 1.72
and 42 36 0.15 0.60 0.95
Northeast Pit
GCHR254 674564 6341443 230 -60 156 30 0.45 0.36 1.40
and 236 24 0.39 0.19 1.09
Boundary
GCHR237 674951 6341309 50 -60 20 54 0.38 0.23 1.10
GCHR245 674889 6341346 50 -60 32 18 0.40 0.16 1.08
and 122 58 0.29 0.24 0.91
GCHR251 674908 6341277 50 -60 26 26 0.22 0.08 0.59
GCHR257 674996 6341013 50 -60 No significant results
GCHR258 675070 6341065 50 -60 8 6 0.27 0.22 0.84
GCHR272 674973 6341460 50 -60 No significant results
GCHR273 674992 6341461 230 -60 0 62 0.45 1.77 2.81
2 22 0.46  0.09 1.15
40 22 0.66 4.80 6.32
44 4 156 19.96 23.55
GCHR274 674866 6341362 50 -60 12 16 032 021 0.95
44 40 029 0.14 0.81
GCHR278 674829 6341399 50 -60 0 36 0.30 0.30 0.99
18 18 0.42 0.27 1.24
86 52 0.34 0.19 0.97
94 10 059 024 1.60
Boomerang
GCHR246 674668 6340836 50 -60 58 62 031 0.12 0.84
Wattle Hill
GCHR247 674931 6340727 50 -60 No significant results
GCHR248 674930 6340597 50 -60 No significant results
GCHR249 674995 6340522 230 -60 22 22 1.60 0.05 3.73
incl. 22 8 3.72 0.08 8.64
and 108 12 (EOH) 0.29 0.23 0.90
GCHR250 674741 6340591 50 -60 No significant results
Notes:

e 0.2% copper or 0.2 g/t gold cut-off used to determine intervals; Includes internal dilution of up to 6m.

e *Au Eqv = Gold (g/t) + (Copper (%) x 2.3). This was calculated at US$450 per ounce for gold and US$1.80 per pound for copper.
Current prices are over US$600 per ounce for gold, and over US$3.00 per pound for copper.

o **Hole CHM 21 involved deepening an old MIM drill hole by NQ diamond drilling, from 249.3m to 446.4m.

- Drilling was generally by reverse circulation (RC) methods to 200m- 250m, followed by NQ diamond core drilling, with the exception
of holes 227 and 242, which were NQ core drilled from surface. Results are the weighted average of analysis of half core or riffle-split
RC samples.

- EOH = end of hole.



ABN 65 063 075 178

GOLDEN CROSS RESOURCES LTD

GCR AT A GLANCE

Directors

Christopher Ryan Chairman

Kim Stanton-Cook Managing Director

David Timms Director
Kerry McHugh Director
Chris Torrey Director

Alternate Director &
Company Secretary

Daven Timms

Registered and Principal Office
22 Edgeworth David Avenue
Hornsby NSW 2077 Australia

Ph +612 9482 8833

Fax  +612 9482 8488

Email info@goldencross.com.au

Number of Shareholders
At 10 January 2007 GCR had 2,546
shareholders.

Major Shareholders
The share register records the following as
major shareholders at 11 January 2007.

%

1. HSBC Custody Nominees (Aus) Ltd 5.0
2. HSBC Custody Nominees GSI 4.3
3. Dr Leon Eugene Pretorius 3.9
4, Westpac Custodian Nominees Ltd 2.7
5. Zero Nominees Pty Ltd 1.7
6. Golden Cross Plan Managers 1.7
7. Mr John Quirk 1.7
8. Peter David Timms 1.7
9. Robert Cameron Galbraith 1.4
10. ANZ Nominees Limited 1.4
11. National Nominees Limited 1.4
12. David Timms 1.1
13. Metallic Resources Pty Ltd 1.0

Cash Balance
At 31 December 2006, GCR'’s cash balance
was approximately $6.9 million.

ASX Listing Code
The Company’s ASX listing code is GCR.

Issued Capital

GCR'’s issued capital is now approximately
504.5 million shares 9,335,000 employee
options exercisable at 10 cents by 6.10.2011,
5,000,000 employee options exercisable at 8
cents by 31.3.2011

Shareholder Enquiries
Matters relating to shares held and change of
address should be directed to the share
registry:

Registries Limited

Level 2, 28 Margaret Street

Sydney NSW 2000

Ph: +612 9290 9600

This Quarterly was sent by email.

To receive GCR’s announcements by email,
write down your e-mail address & fax to +612
9482 8488 or email to
info@goldencross.com.au

Email address ......oovvviiiiiiici i

Website

Please visit GCR’s website featuring the
latest on GCR:

www.goldencross.com.au
General Enquiries

Contact Kim Stanton-Cook at the principal
office: phone +612 9482 8833
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