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• Rimfire Pacific reported indicated resources of 34,600 tonnes at 1.5 g/t gold and 3.35 
ounces of silver in mullock dumps (3,716 ounces gold-equivalent on the basis of 1 g/t 
Au = 55 g/t Ag).  In addition there is close to 100,000 tonnes in slag dumps averaging 
0.61 g/t gold, 92 g/t silver, 0.46% copper, 1.16% lead and 8.9% zinc (2.28 g/t gold-
equivalent) for 7,331 ounces of gold-equivalent. 

 

EXPLORATION RESULTS 

1. Kempfield  (near Blayney, NSW 250 sq km, GCR 100%, silver, barite, zinc, lead, and gold) 

GCR identified inferred resources totalling 4.5 million tonnes at 115 g/t silver (at a 60 g/t 
silver cut-off) and 10.9 million tonnes at 25% barite (at a 10% barite cut-off).  This amounts 
to 16.6 million ounces of silver and 2.7 million tonnes of barite respectively.  GCR has 
engaged Australian Resources Management Group to undertake scoping studies to 
determine the viability of the resources using flotation recovery processes.  Previous work 
suggested that heap leach recovery of silver in the smaller oxidised resources was 
marginally economic.  The flotation process would be able to recover silver, lead, zinc and 
barite from both the oxidised and the much larger sulphide zones. 
 

2. Copper Hill  (near Molong NSW, 75 sq km, 100% GCR, gold, copper, palladium) 

Preliminary inferred resource estimates were calculated at the various copper cut-off 
grades shown below.  Gold-equivalent grades and ounces were calculated based on the 
net smelter value of recovered copper against that of gold, based on industry standards. 
 

Copper Hill – Estimated Inferred Resources 
 

Cut-off  
(% Cu) 

Tonnes Copper 
(%) 

Gold 
(g/t) 

Gold Equivalent 
(g/t) (Au+1.5 Cu)

Palladium 
(g/t) 

Ounces 
(Au) 

Ounces Gold-
Equivalent 

1.00 480,000 1.16 1.05 2.79 0.04 16,000 43,000
0.90 895,000 1.06 1.01 2.60 0.04 29,000 75,000
0.80 1,529,000 0.97 1.01 2.47 0.04 50,000 121,000
0.70 2,665,000 0.87 0.93 2.24 0.04 80,000 192,000
0.60 4,888,000 0.77 0.81 1.97 0.03 127,000 309,000
0.50 9,275,000 0.66 0.68 1.67 0.02 203,000 498,000
0.40 18,470,000 0.55 0.55 1.38 0.02 327,000 817,000

 
Since securing 100% of Copper Hill in the June 2000 quarter GCR focused attention on 
gold and copper intersections surrounding the Open Cut prospect.  GCR geologists found 
evidence that the mineralisation in at least one area appears to trend north-south, rather 
than following the regional south-east trend.  The north-south trend may link mineralisation 
over one kilometre of strike, including mineralisation intersected at the Boundary, T-8 and 
Scotch prospects together with mineralisation in Newcrest hole NCH19 (157m at 0.78 g/t 
Au, 0.40% Cu).  Drilling is scheduled during the December quarter to test this theory. 
At the Boomerang Prospect a number of previous holes returned encouraging gold-copper 
grades close to surface.  Unfortunately no systematic assaying for palladium was carried 
out for these holes.  Step-out drilling is planned at Boomerang in the December quarter 
with the aim of delineating high grade resources for near-term development. 
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Copper Hill Boomerang Prospect – Significant Gold-Copper Assays 

Hole No. From 
(m) 

Intercept 
(m) 

Gold 
(g/t) 

Copper 
(%) 

CHM-26 62 30 1.24 0.7 
CHP-9 0 24 2.67 0.6 

Incl. 8 14 3.51 0.9 
CHP –10 0 12 1.31 0.6 
CHRC-5 16 8 2.44 0.6 
CHRC-6 8 34 2.38 0.6 

Incl. 28 12 5.38 1.2 
CHP-16 0 20 1.21 0.5 
CHRC-41 30 20 2.26 0.9 

Incl. 30 6 4.55 1.4 

 
Some previous holes at the Open Cut prospect were assayed for palladium and returned 
the following results. 

 

Copper Hill Open Cut Prospect - Significant Palladium-Gold-Copper Assays 

Hole From 
(m) 

Intercept 
(m) 

Palladium 
(g/t) 

Gold 
(g/t) 

Copper 
(%) 

CHM-12 44 32 0.65 2.45 1.03 
CHRC-58 169.5 26 0.18 2.32 0.9 

and 214.2 6.8 0.43 1.43 0.5 
CH-NSW89-1 32 6 0.20 4.05 1.5 

and 66 11 0.69 4.60 1.5 

 
3. West Wyalong (NSW, 230 sq km, GCR 100%, subject to 2.5% net smelter return, gold and copper), 

(Buddigower - 3 sq km, GCR 100%) 

Newcrest may spend $4 million by 18 June 2002 to earn a 70% interest in the Narragudgil 
copper-gold project consisting of approximately 75 sq km.  
More aircore drilling is proposed within the poorly-tested 2 km-long zone separating the 
Yiddah North and Narragudgil porphyry mineralised systems.  Newcrest had previously 
discovered porphyry-style copper-gold mineralisation at Yiddah North that assayed 0.39% 
copper and 0.22 g/t gold over 31 metres.  Abundant quartz-sericite-pyrite alteration was 
intersected and the best result was 2m at 1.71 g/t gold. 
 

4. Yellow Mountain  (north of Condobolin NSW, 290 sq km, 100% GCR subject to 2% NSR to Imperial 
One Limited, gold, silver and base metals) 

Further soil sampling this quarter extended the gold-arsenic anomaly for 6.0 km to the 
north west of the Quarry Hill gold prospect.  Trenching at Quarry Hill exposed significant 
gold over a 600m by 400m area.  GCR is actively seeking a farm-out. 
 

5. Laverton  (WA, 75 sq km, GCR 100%, gold. Placer/Delta (manager) may complete bankable feasibility 
study by 6.5.2002 to earn 70%, gold) 

Reconnaissance vacuum drilling was conducted peripheral to the 700m-long anomalous 
gold zone where previous drilling intersected 6m at 17.59 g/t gold.  A total of 159 holes 
were drilled.  Best results were 68 ppb gold and 78 ppb gold in separate holes.  These 
results were proximal to the anomalous gold zone and will be followed up with two RAB 
drillholes in the December quarter. 
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6. Cargo (NSW, 800 sq km GCR 100%, subject to 1% NSR to Imperial Mining NL) 
Cargo is a large gold-copper porphyry system hosting an inferred resource of 3.7 million 
tonnes at 1.24 g/t gold for 147,000 ounces of gold.  Cargo has potential to host a 
Ridgeway-style gold-copper deposit.   
GCR has identified a number of old workings at the Homeward Line of Lode and Alpine 
Reefs coincident with strong, undrilled, induced polarisation chargeability anomalies.  Drill 
testing of these anomalies is scheduled for early 2001. 
 

7. Broken Hill  (NSW, 135 sq km, GCR 100%, platinum group elements, gold and base metals) 

WMC has commenced a multi-facetted exploration programme targetting sulphides rich in 
nickel and platinum group elements.  An Airborne ElectroMagnetic (AEM) survey has been 
completed over the property.  Orientation ground geophysical surveys will commence at 
Mulga Springs in late October.  Further follow-up ground surveys will be undertaken after 
interpretation of the final AEM data. 
Previous gossan sampling at Mulga Springs assayed 19.6 g/t platinum (currently worth 
A$33/gram), 50 g/t palladium (A$42/g) and 3 g/t rhodium (A$112/g)  
 

8. Pipeline Ridge/Canbelego (near Cobar, NSW, 480 sq km, GCR 100%, gold and base metals; 60 
sq km near Mt Boppy subject to 5% net profits interest (NPI) to Nosebi 
Mining and Management Pty Ltd;  60 sq km south of Mt Boppy subject 
to 5% NPI to Polymetals Pty Ltd;  60 sq km NW of Pipeline prospect 
subject to 10% free carried interest to Metallic Resources Pty Ltd) 

Two drill holes have been designed to test, in the new year, the Birthday prospect 
immediately southeast of the historic Mt Boppy Mine where GCR identified a strong lead, 
gold, zinc arsenic and antimony anomaly from RAB drilling.  This provides GCR with an 
excellent opportunity to discover high-level epithermal-style gold resources.  Rock chip 
samples at the Birthday prospect returned up to 6.85 g/t gold. 
 

9. Wagga Tank  (near Cobar, NSW, 430 sq km, GCR 100%, gold and base metals.  Blue Mountain JV 
area,145 sq km, Pasminco (manager) may spend $2.5M by 1.9.2004 to earn 70%) 

GCR is scheduled to drill six holes at Blue Mountain on behalf of Pasminco during the 
December quarter.  GCR will also conduct detailed soil geochemical surveys and 
geological mapping over the Boolahbone West multi-element soil anomaly. 
 

10. Fifield (near Condobolin, NSW, 45 sq km, GCR 100%, gold, copper, nickel and platinum group elements) 

To the south of Fifield lies the Black Range Minerals Syerston nickel-cobalt laterite project 
containing significant platinum and palladium.  To the east lies the Owendale complex 
where Helix Resources has delineated significant nickel cobalt and platinum 
mineralisation.  To the north west lies the Tresylva complex. 
Preliminary research and follow-up soil sampling at Fifield outlined a low-level copper-in-
soil anomaly at least 1 km long and 200m wide, open-ended to the north east and south 
west.  Initial rock chip samples returned up to 3.9 g/t gold, 1260 ppm copper, 258 ppm 
nickel and 1110 ppm cobalt.  This sampling also returned an encouraging trace-element 
assemblage.  Fifield lies within a region prospective for nickel, cobalt, copper, gold, tin, 
platinum group elements and silver. 
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PROPERTY ACQUISITION FROM MICHELAGO 

In its 4 September 2000 release to ASX, GCR announced it had acquired seven projects 
from Michelago for 1.8 million GCR shares.  The acquisition is part of GCR’s strategy to 
secure ground highly prospective for porphyry copper-gold and base metal mineralisation 
and to consolidate its position as a leading NSW junior explorer 
All previous exploration data will be compiled and examined in detail to determine the best 
targets for drilling in 2001. 
The projects are outlined below. 
1. Sunny Corner 
Sunny Corner is an old silver and gold mining area that produced approximately 3.5 million 
ounces of silver and 140,000 ounces of gold.  Silver grades were exceptionally high, at 
around 20 to 25 ounces per ton.  The reported grade of oxide ore mined was 1,000 g/t 
silver, 10% copper, 20% zinc, 10% lead and 10 g/t gold.  A further 250,000 tons of 
sulphide ore averaged 800 g/t silver, 2% copper, 14% zinc, 14% lead and 4 g/t gold.  
Mineralisation is hosted in sedimentary and volcanic rocks intruded by felsic porphyries.  
There is good geological evidence to suggest the mineralisation might be the high-level 
portion of a porphyry system at depth (Figure 2). 
Apparent extensions, to the north and south, of the mineralised zone will receive priority 
drilling.  
2. Breadalbane 
Like Sunny Corner, Breadalbane has been explored for its base metals potential.  Recent 
work suggests mineralisation may be associated with intrusive porphyries and a number of 
magnetite-rich skarn bodies have been identified.  At the southern end of the Wet Lagoon 
area significant gold intersections from previous drilling include 10m at 3.6 g/t gold, 14.6m 
at 5.1 g/t gold, and 11m at 3.9 g/t gold (Figure 3). 
3. Eurongilly and 
4. Prince of Wales/Tumblong 
These two properties straddle the Gilmore Suture and contain volcanic, sedimentary and 
intrusive rocks of Ordovician age.  They exhibit a number of magnetic anomalies 
associated with zones of anomalous geochemistry.  At the Kurrajong prospect, historic 
RAB drilling returned 24m at 0.23 g/t gold, and 8m at 1.25% copper and 0.11 g/t gold.  
Follow-up RC drilling returned 78m at 0.23 g/t gold and 33m at 0.84% copper.  These 
projects hold potential for high-grade gold-bearing vein systems and for porphyry copper-
gold deposits (Figure 4). 
5. Cullulla 
Cullulla hosts the Greendale prospect, a lead-in-soil anomaly 1,400m long by 400m wide.  
Trenching revealed zones of highly anomalous lead including 16m at 0.31%, 10m at 
0.55% and 48m at 0.11%.  RC drilling returned 11m at 0.3% lead, 2.0% zinc, 11 g/t silver 
and 0.1 g/t gold in hole GD5, and 10m at 7.2% lead, 0.8% zinc and 48 g/t silver in hole 
GD7.  Greendale prospect is poorly tested and provides an excellent opportunity for 
discovery of significant base metals resources similar to the nearby Woodlawn deposit 
(Figure 5). 
6. Wallendbeen  
Wallendbeen contains a number of old gold, manganese, copper and chromite workings.  
Historic drill results from the Fontenoy prospect returned broad zones of copper 
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mineralisation including 24.5m at 0.6% copper and 16.1m at 0.4% copper.  Drill intercepts 
obtained by Michelago indicated significant zones of gold mineralisation, including 27m at 
0.42 g/t gold and 0.11% copper from surface.  Of particular interest is a sequence of 
serpentinites, mafic volcanic rocks and gabbros, known as the Jindalee Group, with 
potential to host nickel and platinum group elements (Figure 6). 
7. Billilingra 
The Billilingra prospect located north of Cooma is reported to contain 250m by 40m zone 
where surface rock chip samples collected during a trenching programme averaged 2.7 g/t 
gold.  The samples were collected within a broader zone of gold and lead anomalism 
some 1,500m in length.  The property will be examined in detail. 
 

P DAVID TIMMS, MANAGING DIRECTOR 

This report was prepared by David Timms, Managing Director and full time employee of Golden Cross Resources Ltd, 
who is a Fellow of the AIG and AusIMM and has more than five years' experience in the field of activity in which he is 
reporting. 
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GCR AT A GLANCE 
 

Directors 
Lindsay MacAlister Chairman 
David Timms  Managing Director 
Kerry McHugh  Director 
Daven Timms  Executive Director &  
   Company Secretary 
 
Registered and Principal Office 
22 Edgeworth David Avenue 
Hornsby NSW 2077 Australia 
Ph (02) 9482 8833 
Fax (02) 9482 8488 
Email gcr@dot.net.au 
Web site www.reflections.com.au/goldencross 
 
Number of Shareholders 
At 20 October 2000 GCR had 1,021 
shareholders. 
 
Major Shareholders 
The share register records the following as 
major shareholders (greater than 1%) at 20 
October 2000: 
      % 
1. David Timms 16.88
2. Metallic Resources Pty Ltd 7.62
3. Aurcay Holdings Inc. 5.08
4. Cairnglen Investments Pty Ltd 4.85
5. Cyprus Amax Australia 3.80
6. Cleo Holdings Pty Ltd 3.12
7. Guardian Trust Australia Ltd 2.96
8. First Canadian Gold 2.54
9. Michelago Limited 2.54
10. Golden Cross Plan Managers 1.96
11. Hysetee Pty Ltd 1.70
12. Invia Custodian Pty Limited 1.15
 
This Quarterly was sent by E-mail 
If you haven’t already done so, write down 
your e-mail address & fax to (02) 9482 8488 
 
Name …………………………………….... 
 
Company …………………….…………... 
 
E-mail address …………………………… 
 

Shareholder Enquiries 

Matters relating to shares held and change of 
address should be directed to the share 
registry: 

Registries Limited 
Level 2, 28 Margaret Street 

Sydney NSW 2000 
Ph: (02) 9279 0677 

 
Issued Capital 
At 20 October 2000 GCR’s issued capital 
was 70,899,376 ordinary shares, 25 million 
options exercisable at 20 cents by 
31.12.2002, 737,000 employee options 
exercisable at 30 cents by 22.8.2002, 
1,448,000 employee options exercisable at 
10 cents by 29.6.2005 and 3.6 million 
Directors’ options exercisable at 20 cents by 
31.10.2001. 
 
ASX Listing Code 
The Company’s ASX listing code is GCR. 
 
 
Cash Flow 
Sept 2000 Quarter (Historical) $ 
Balance at 30 June 2000 1,330,000
Exploration expenditure -250,000
Net proceeds of placement 320,000
Closing Balance at 20 October 1,400,000
 
Dec 2000 Quarter (Forecast) 
Estimated exploration expenditure -250,000
 
Web Site 
Please visit GCR’s web site featuring the 
latest on GCR which you are free to copy: 
 

www.reflections.com.au/goldencross 
 
General Enquiries 
Contact David Timms or Daven Timms at the 
principal office: ph. (02) 9482 8833 
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