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28 April 1998 
HIGHLIGHTS 
  
• The 50/50 GCR/Imperial Mining JV consolidated its ground position in the Cargo area by 

purchasing two strategically located exploration licences within the highly prospective 
Ordovician volcanics which host the major porphyry gold-copper deposits of NSW.  At the Cargo 
prospect RGC reached a depth of 369m in the third hole of a program of approximately ten 
diamond drill holes. 

  
• At West Wyalong GCR earned a 90% interest from Lac Minerals (Australia) NL and farmed out 

75 sq km of the 290 sq km licence, including the Narragudgil porphyry-copper prospect, to 
Newcrest Operations Limited.  Newcrest may earn a 70% interest in the area by spending $4 
million on exploration over four years, including a first year commitment of $400,000. 

  
• Further encouraging results were received from drilling at the Copper Hill porphyry gold-copper 

project. Newcrest Mining have completed seventeen reverse circulation drill holes, two diamond 
drill holes and an aircore drilling program. Results for the reverse circulation drilling have been 
received, with hole NCR019 returning 157m from 129m depth at 0.78 g/t gold and 0.40% 
copper. 

  
• Purchase of 100% of Kempfield Silver Property with resource of 15 million ounces of silver. 
 
• During the quarter GCR was ranked top 15 Australian Grass Roots Explorers by JB Were & Son 

and recommended as a speculative buy by HSBC Securities. 
 
• On 17 April 1998 GCR raised $240,000 through a placement, bringing cash reserves to $1.85M. 

Exploration expenditure on GCR projects by GCR and joint venture partners over the next 
twelve months is expected to exceed $2.5M. 

 

NEWS RELEASES 
 
At Cargo, NSW, the 50/50 GCR/Imperial Mining JV consolidated its ground position by purchasing two 
strategically located exploration licences, ELs 4082 and 4083, comprising 260 sq km, from Rio Tinto 
Exploration Pty Ltd in consideration of 600,000 GCR shares. The property falls into the 50/50 GCR/Imperial 
Mining (IMP) Cargo JV. Imperial Mining will spend the first $75,000 on exploration aimed at identifying and 
delineating drill targets. The acquisition of these licences from Rio Tinto gives the GCR/IMP Cargo Joint 
Venture a major strategic ground position over the highly prospective Ordovician volcanic and intrusive 
complexes south of Cargo and Cadia (Figure 1).  
 
At West Wyalong, NSW, GCR earned its 90% interest from Lac Minerals (Australia) NL and farmed out a 75 
sq km portion in the south east of the 290 sq km licence, including the Narragudgil porphyry-copper prospect 
(Figure 5), to Newcrest Operations Limited. Newcrest may earn a 70% interest in the area by spending $4 
million on exploration over four years, including a first year commitment of $400,000. Work by Newcrest will 
include drilling the porphyry copper-gold prospect, scheduled to commence in the second or third quarter of 
1998. 
 

RECENT ANNOUNCEMENT - Purchase of Kempfield Silver Property 
 
On 26 February 1998 GCR announced the purchase of the Kempfield silver property, ELs 5390 and 5448, 30 
km south of Blayney, NSW (Figure 2). GCR purchased the Kempfield silver property, and the Wilsons Reef 
gold property, EL 4131, from Metallic Resources Pty Ltd in consideration of $10,000 and 250,000 shares in 
Golden Cross (subject to a one year escrow period) and a 5% net profits interest in the two properties. Golden 
Cross has an option to purchase the net profits interest from Metallic Resources for $6 million prior to 2010. 
Further details are set out under “5. Kempfield”, below. 
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EXPLORATION RESULTS 
 
1. Cargo  (NSW, 955 sq km, GCR (operator) 50%, Imperial Mining NL 50%, gold and copper) 

(RGC spending $12.5M to earn 70% of Cargo EL 5238) 
 

The acquisition of exploration licences from Rio Tinto Exploration Pty Ltd, described above, gives the 50/50 
GCR/IMP Cargo Joint Venture a major strategic ground position over the highly prospective Ordovician 
volcanic and intrusive complexes south of Cargo and Cadia (Figure 1). The addition of the Rio Tinto licences, 
comprising 260 sq km in area, gives the Cargo Joint Venture control over a continuous area of 955 sq km. 
Preliminary evaluation of airborne geophysical and stream sediment geochemical data identified a number of 
anomalies with characteristics similar to both Cadia and Cargo which will be followed up to identify porphyry-
copper targets. 
 
At the Cargo prospect RGC completed the second and third holes in a 5,000m diamond drilling program to 
test the central part of the intrusive complex for copper-gold porphyry mineralisation. The second hole 
intercepted approximately 400m of highly altered andesite before passing through a fault zone into the quartz 
monzonite breccia and reaching a depth of 499m, with best results are set out below. The third hole 
intersected abundant intrusive breccias and  reached a depth of 369m. Assays are awaited. 
 

 Drill Hole 
No. 

East 
(m) 

North 
(m) 

From 
(m) 

Intercept 
(m) 

Copper 
(%) 

Molybdenum 
(ppm) 

Gold 
(g/t) 

         
         

 CRD-2 666650 6299740 12 27 0.14 85.5 0.14 
    114 73 0.11 50.5 0.07 
    255 141 0.14 50.7 0.06 
    412 54 0.12 81.7 0.09 

         

 

RGC completed a first pass dipole-dipole induced polarisation survey and located a zone of strong 
conductivity in an area of little or no drilling in the northern part of the Cargo intrusive complex coincident with 
quartz-pyrite-sericite alteration. Anomalism was detected on all survey lines and remains open to the north. 
Infill and extension surveys using a deep-probing dipole spacing have since been completed and results are 
awaited.  
 
RGC also completed a 67 hole aircore drilling program over a 400m by 500m area for a total of approximately 
2,000m in the western part of the complex where little information was available. Assays have been received 
for 20 holes, indicating a substantial copper-molybdenum anomaly. Best results are set out below. 
 

 Drill Hole 
No. 

East 
(m) 

North 
(m) 

From 
(m) 

Intercept 
(m) 

Copper 
(%) 

Molybdenum 
(ppm) 

        
        

 CRAC001 666400 6300600 2 7 0.17 14.4 
 CRAC009 666200 6300300 36 1 0.11 16.0 
 CRAC010 666100 6300204 4 4 0.18 7.5 
 CRAC011 666100 6300300 16 4 0.12 12.5 
 CRAC014 666000 6300200 26 2 0.11 18.0 

 CRAC017 666400 6300300 14 2 0.10 6.0 
 CRAC020 666100 6300100 2 12 0.12 10.0 

        

 
2. West Wyalong  (NSW, 290 sq km, GCR 90%, subject to 2.5% net smelter return, gold and copper)  

(West Wyalong North - 120 sq km,  GCR 100%, gold) 
(Buddigower prospect - 3 sq km, GCR 100%, gold) 

 

GCR has farmed out the south east portion of the West Wyalong exploration licence 4615, including the 
Narragudgil porphyry-copper prospect (Figure 5), to Newcrest Operations Limited. Newcrest may earn a 70% 
interest in the area, consisting of approximately 75 sq km, by spending $4 million on exploration over four 
years, including a first year commitment of $400,000. GCR may elect to convert its participating interest to a 
20% carried interest, under which Newcrest will carry GCR, by way of a non-recourse loan, to a Decision to 
Mine. On a Decision to Mine being reached GCR may elect to contribute or revert to a 2% net smelter return 
royalty.  
 
Work by Newcrest will include drilling the Narragudgil porphyry copper-gold prospect, scheduled to 
commence in the second or third quarter of 1998. GCR will continue exploring the remainder of the licence, 
including the PInes prospect and the old West Wyalong goldfield, in its own right. 
 
Interpretation of the gravity survey at West Wyalong suggests the bulk of the 30 milligal anomaly is deep 
sourced (500m+) with a number of shallow features. These and other anomalies will be further investigated. 
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3. Copper Hill (at Molong, NSW, 25 sq km, GCR 31.33%, diluting to 27.5%, Newcrest Mining Limited (operator) 
68.67%, earning 72.5%, gold and copper) 

 
Joint venture partner Newcrest Mining completed a drilling program to test this porphyry copper-gold project 
near Molong, 40 km NNW of Newcrest’s Cadia/Ridgeway project. The program consisted of 17 reverse 
circulation holes, each approximately 300m deep, two diamond core holes and 15 aircore holes. 
 
Core hole NCH8, located 280m northeast of hole CHRC-58 (Figure 3), was drilled to 661m and intersected 
149m of gold-copper mineralisation associated with fault-disrupted and brecciated quartz-magnetite veins 
from 193m. Results are set out in the table below.  
 
Best results for the reverse circulation drilling (holes NCR013-NCR029 are set out below. Assays for the 
second core hole, which reached a depth of 593.7m, and the aircore holes, are awaited. 
 
 Drill Hole 

No. 
East 

(AMG)(m) 
North 

(AMG)(m) 
 

From 
(m) 

 

Intercept 
(m) 

Gold 
(g/t) 

Copper 
(%) 

      
        

 NCH8 674475 6341323 193 149  0.52 0.44 
 incl.   249 5  1.90* 0.88 
 incl.   268 49  0.71* 0.55 
 NCR013 675261 6340250 0 80  0.42 0.50 
 incl.   22 6  0.80 0.29 
 incl.   36 2  1.01 1.02 
 incl.   42 5  1.22 0.59 
 incl.   62 12  0.85 0.70 
 NCR014 675154 6340168 0 53  0.27 0.27 
 NCR019 674763 6340402 129 157  0.78 0.40 
 incl.   145 26  1.28** 0.65 
 incl.   205 38  1.14** 0.44 
 NCR023 675449 6340007 220 13 0.47 0.34 
 NCR028 675581 6339551 28 1 11.67 0.01 
 NCR029 675740 6339672 288 7 8.0 0.03 
 incl.   288 2 26.37 0.05 
 CHRC-58 674306 6341099 

 

32 217  1.67 0.72 
       

 

Note: 0.1 g/t gold and 0.1% copper cut-offs are used 
* Using a 0.3 g/t gold cut-off 
** Using a 1.0 g/t gold cut-off 

 
4. Pipeline Project  (near Cobar, NSW, 480 sq km, GCR 100%, gold and base metals) (Fairview - GCR 90% with 

Metallic Resources holding a 10% free carried interest to construction, gold and base metals) 
 
The northern continuation of the Gilmore Suture (known here as the Coonara Fault) and an important splay, 
the Barrow Fault, pass through the Pipeline tenements (Figure 4). A number of historic workings also occur, 
notably the Restdown Goldfield and the Restdown Copper Mine. Six prospects discovered during exploration 
programs in the 1970s and 1980s are located on the eastern side of the tenement group. Of particular interest 
are the Pipeline Ridge and Glens Hill prospects which have returned significant drill intercepts containing 
anomalous gold, silver and base-metals in both oxide and sulphide zones. 
 
Mineralisation on the PIpeline tenements displays similar characteristics to those which occur in the Cobar 
area (notably the Peak Gold Mine) and may be genetically related to a large, deeply buried, intrusive complex 
which causes a very distinctive bullseye magnetic anomaly within the Kopyje Basin south of Pipeline Ridge 
(Figure 4). A trial Regoleach soil line over this bullseye anomaly confirmed the occurrence of a gold anomaly 
close to its centre. This is the third soil program to indicate that gold occurs in this zone. A more detailed 
sampling program will be undertaken over the central and northern parts of the magnetic anomaly in areas of 
known gold anomalism as a prelude to testing these with aircore or vacuum drilling. 
 
Mapping and rock chip sampling along the Barrow Range has outlined a zone of highly altered feldspar 
porphyry and dacite, located in a dilational jog within the Barrow Fault (Figure 4). Both soil and rock surveys 
indicate specific zones of nickel-cobalt-copper and gold-arsenic-molybdenum-silver anomalism. The presence 
of these indicators suggests both mafic/ultramafic and felsic intrusives occur within the dilational jog. 
 
The Pipeline project has potential to host significant gold and/or base-metal resources similar to those 
currently being mined in the Cobar District. In addition, potential exists for very large, sulphide-rich bodies, 
spatially related to sub-volcanic intrusions located beneath shallow basins or adjacent fault zones. The project is 
currently being offered for joint venture and significant interest is being shown by a number of mining companies. 
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5. Kempfield (near Blayney, NSW, 60 sq km, GCR 100% subject to 5% net profits interest, sillver, gold and base 

metals, Trunkey Creek - GCR 100%, gold) 
 

The Kempfield property, approximately 60 sq km in area, hosts significant silver and barite (barium sulphate) resources 
along a 3 km strike length in Silurian volcanics. Over 15 million ounces of silver has been identified by previous explorers 
which have spent approximately $10M on exploration. 
 

Kempfield - Silver/Barite Resources 
 

 Zone Million 
Tonnes 

 

Silver 
(g/t) 

Barite 
(%) 

Cut-off Grade 
(g/t silver) 

 

Resource 
Category 

Contained 
Silver (MOz) 

Contained Oz 
Gold Equiv. 

       
         

 Shell 1.5* 90 27 30 Indicated 4.2  85,000 
 incl. 0.8* 127** 30 60 Indicated 3.1 63,000 
 Other 5.8 60 NA 28 Inferred 11.2 226,000 
 Total 7.3 66 NA 28 

 

Inferred + Indicated 15.4 311,000 
        

 

Note:  * Calculated to an average depth of 55m. Single resource quoted to two different cut-off grades  
** At present gold and silver prices of approximately US$312.00 and US$6.30 respectively, 127 g/t silver is equivalent to 2.6 

g/t gold 
NA Not available 
 

The acquisition of the project supersedes the joint venture between GCR and Metallic Resources whereby GCR was 
earning a 51% interest in the Kempfield and Wilsons Reef licences by spending $500,000 prior to 10 July 2000. 
 
The Kempfield resource is interpreted to be of volcanogenic massive sulphide style, similar to Lewis Ponds, northeast of 
Orange. Kempfield has potential to host significant precious and base metals orebodies. Exploration for strike extensions 
of known silver and barite mineralisation together with gold and zinc mineralisation is underway, together with an 
assessment of the tonnage of silver bearing oxide mineralisation which may be amenable to heap leaching. 
 
6. Wagga Tank  (near Cobar, NSW, 400 sq km, GCR 100%, gold and base metals) 
 
Like the Pipeline project, at least two target types exist at Wagga Tank. The first is polymetallic basemetal-gold 
mineralisation like that found previously at the Wagga Tank, Fenceline and Blue Mountain prospects. Observations point 
to a volcanogenic massive sulphide setting. The second target is the potentially larger sulphide-rich body associated with 
high level subvolcanic intrusions and cryptodome complexes. 
 
Regoleach soil geochemical surveys covering subdued magnetic anomalies in the Wagga Tank and Siegals Shaft areas to 
the north have been undertaken in order to clarify anomalies outlined in previous programs. Anomalous geochemistry is 
concentrically zoned around large magnetic anomalies. The circular magnetic low areas are copper-rich and peripheral 
areas are gold-arsenic and often lead-rich. 
 
Further exploration and infill surveys will be conducted to outline specific drill targets within the highly prospective 
volcanogenic environment. 
 
7. Broken Hill  (NSW, 145 sq km, GCR 100%, gold, platinum group metals and base metals) 
 
The Barrier exploration licence was granted during the quarter. It is 32 sq km in area and lies to the south and west of the 
Company’s existing licences which now total 145 sq km. The western portion of this licence includes parts of the Broken 
Hill stratigraphic group which, further to the southwest, contains the Broken Hill and Potosi orebodies. It also covers the 
extension to the southwest of the Yellowstone iron formation. The Company believes this part of the Curnamona Craton to 
be prospective for gold and base metals. 
 
8. Glengarry Basin  (near Meekatharra, WA, 120 sq km, GCR (operator) 85.1%, Grange Resources 14.9%, gold) 
 
A joint venture partner is currently being sought to test the anomalous gold zones. 
 
9. Eaglehawk  (near Mudgee, NSW, 4 sq km, GCR 100%, gold) 
10. Warraderry  (near Grenfell, NSW, 55 sq km, GCR 100%, gold) 
11. Southern NSW Licences  ( NSW, 780 sq km, GCR 100%, gold, base metals) 
12. Fifield  (near Parkes, NSW, 80 sq km, GCR 100%, gold and copper) 
13. Commonwealth  (near Wellington, NSW, 60 sq km, GCR 100%, gold) 
 
Evaluation of results was carried out for the above five projects during the quarter. 
 
DAVID TIMMS, MANAGING DIRECTOR 
This report was prepared by David Timms, Managing Director and full time employee of Golden Cross Resources NL, who is a Fellow of 
the AIG and AusIMM and has more than five years experience in the field of activity in which he is reporting. 
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GCR AT A GLANCE 
 

Directors 
Lindsay MacAlister Chairman 
David Timms  Managing Director 
John H Hill  Director 
Daven Timms  Executive Director &  
   Company Secretary 
 
 
Registered and Principal Office 
22 Edgeworth David Avenue 
Hornsby NSW 2077 
Australia 
Ph: (02) 9482 8833 
Fax: (02) 9482 8488 
Email: gcr@dot.net.au 
 
 
Number of Shareholders 
At 31 March 1998 GCR had 992 
shareholders. 
 
 
Major Shareholders 
The share register records the following as 
major shareholders (greater than 1%) at 31 
March 1998: 
 

1. David Timms 26.43%
2. Metallic Resources Pty Ltd 8.95%
3. Aurcay Holdings Inc. 8.84%
4. First Canadian Gold Corp. Inc. 4.42%
5. Brian Keith Russell 1.11%
6. ANZ Nominees Limited 1.10%
 
 
Shareholder Enquiries 
Matters relating to shares held and change 
of address should be directed to the share 
registry: 
 
Registries Limited 
Level 2, 28 Margaret Street 
Sydney NSW 2000 
Ph:  (02) 9279 0677 

Issued Capital 
At 31 March 1998 the issued capital was 
45,251,470 shares of 25 cents par value, 9 
million options exercisable at 40 cents by 
31.10.98, 5,159,058 options exercisable at 
40 cents by 30.9.98, 6 million options 
exercisable at 15 cents during 1998 or 25 
cents during 1999 and 1,125,000 employee 
options exercisable at 30 cents by 
22.8.2002. 
 
ASX Listing Code 
The Company’s ASX listing code is GCR. 
 
 
Cash Flow 
March Quarter $ 
Opening Balance 1,780,000
Exploration expenditure -280,000
Exploration expenditure recovered, 
security deposits refunded, interest 130,000
Closing Balance at 31.3.98 1,630,000
Placement on 17.4.98 (net) 230,000
Balance at 17.4.98 1,860,000
 
June Quarter 
Estimated exploration expenditure -300,000
Estimated expenditure recovery 50,000
 
 
Web Site 
GCR’s web site features the  latest results 
and developments together with lots of maps 
and diagrams on our projects: 

www.reflections.com.au/goldencross 
 
 
General Enquiries 
For further information please contact Daven 
Timms or David Timms at the principal 
office: 
ph. (02) 9482 8833 
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